Cekyus «PUHAHCHI U Kpedum»

AKTYAJIBHBIE ITPOBJIEMbBI HAJIOI'OOBJIOZKEHHUSA 10XO0A0B
OUINYECKHUX JINIL

B.B. baiizaposa, H.B. bosipoBa
Hayuns1it pykoBoautens B.I1. JKykosa

HA®JI sBnsercss OMHUM W3 OCHOBHBIX HAJOrOB, OOpa3yroIIUX OMIKET
ctanbl. [TocTymieHus: oT MOJAOXOAHOTO HAJIOTa 3aHUMAIOT HAMOOJBIINNA yIeTbHBIN
BEC B CTPYKType JOXOJOB OKOXKETOB pa3HBIX ypoBHEW. B HacTosiee Bpems
Ha3pesia He0OXOMMOCTh coBeplieHcTBoBaHUS cucTeMbl HI[DJI.

B Poccun neicTByeT miockas IIKaja HaJIOr0OOJOXKEHHS, €IMHas CTaBKa
yTBepkAcHa B pazmepe 13%, HO B OOJIBIIMHCTBE Pa3BUTHIX CTpaHAX MPUMEHSCTCS
IPOrpecCUBHAs IIKaIa HAIOTO00I0KEHHUS.

DTta cucTeMa MOCTPOEHAa Ha MPUHIMUIE YBEJIWYEHUS HAJIOTOBBIX CTaBOK B
3aBUCUMOCTH OT pOCTa YpPOBHSA 00JaraeMoro J0xoja HaJororiaTesIbIInKa.
Benenve HamorooOnoxkeHne MO MPOTPECCHBHOM MIKajle JacT BO3MOXHOCTH
CHU3UTDH HAJIOTOBOE OpeMs JIJIsi COIMAIbHO HE3aUTUIIICHHBIX CIIOEB HACEICHHUS.

B onHom wu3 3akoHONpoekTOB, noctynuBiiux B ['ocaymy B 2019 rony,
npeaiaraeTcsl BBECTH HeoOnaraeMbelii MUHUMYM B pasmepe 9000 pyOriei B Mecsl.
Jns TpaxkmaH, MMEIONMX J0XO0J MeHee 24 MIH pyOrieidl B roxa, mpesaraercs
OCTaBUTh CTaBKYy Ha ypoBHe 13%, a B ciyyae MpEBBINIEHUS 3TOW CYMMBI -
MOBBICUTH CTaBKY 110 18%.

ComnocraBum 3¢ dexkruBHOCTy mnoctymiennit HJIDII no mockodt u
nporpeccuBHOM mkanam. s pacuéra Bo3pbMeM gaHHbie Poccrara Ha ssHBaps 2019
rona. OOIIas YUCIEHHOCTh HACENEHUs CTpaHbl cocTaBisieT 144,5 MIIH 4YeloBeK:
0e3paboTHBIX 3,7 MIIH YeNoBeK, Oojee 18 MUIITMOHOB KUBYT 3a YEPTOM OETHOCTH.

Ecnun yacte Hacenenwus, nonyyawiryro MmeHee MPOT, ne obmarate HJ{DJI,

t0 rocOrmket Heponoaydut (18000000x9000)%13%=21060000000 pyouieii.
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Cpennuii knacc B Poccuu, umeromuit  goxon 32635 pyOuseit B mecdll,
coctaBisgeT 122,8 MilH yenoBek. B rocOroKeT 0T Hero NOCTYIUT HAJIOT B pa3Mepe
520942714500 pyOnei.

Oxkomno 10 TeICAY poccusH, I KOTOPBIX IUIAHUPYIOT BBECTH CTaBKY 18%,
UMEIOT Aoxoj Oonee 2 MiH pyOnei B mecsil. [loctyminenust Hanora B OHOIKET OT
stux rpaxaan coctaBuT(10000%2000000)x18%=3600000000 B mecsii, uTo B 7 pa3
MEHbIIE HEAOMOIYYEHHBIX HAJIOTOB 3a CYET Heo0JaraeMoro MUHUMyMa.

Pacuetsl  menecooOpa3HOCTHM  BBEIEHUA  MpElaraéMod  CHUCTEMBI
HAJIOroOOJIOXKEHUsI ~ TOKAa3bIBAIOT  CIEAylolllee:  MNpu  OpsSIMOM  IIKane
HaJ0roo0oxkeHuss 10xoA coctaBuT: 544602714500 pyOreit, npu mporpeccuBHON
mkane - 545602714500 pyOneit, T.e. Mpu MPUMEHEHUU MPOTPECCUBHON IIKAIIBI
NOCTYIUIGHUS B OIOJDKET yBeJIM4YaTcs HecyllecTBeHHO. I[lpu 3ToM 3ameTHO
OCJIO)KHHUTCSI BO3MOKHOCTh cOOpa Hajora B CBA3U C TEM, YTO HaceJIeHue Oyner

CKPBIBATb HCTUHHYIO BCJIMYNHY JOXO0Jd4d.

600000 -

500000 - I

400000 - J— H 0%

300000 - — 13%

200000 - JE— m18%

100000 - S

0 I )
porpeccneHasn WKana Mnockas wkana

-100000

Pucynox 1. Cpasnumenvhulil epagux nocmyniienus 0eHexcHvix cpeocms no H/[DJI.

B cBsi3u C BBINIEHU3IIOKEHHBIM, BO3HHUKAET HEOOXOIMMOCTH ONTHMHU3AINH
BennuuHbl  craBok  HJIDJI, wucxons w3 omblTa 3apyOekKHBIX  CTpaH

(Benmukobpurtanuu, Kuras, ®paniun).
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Tabmunua 1. TIpoueHTHBIE CTaBKHU 3apyOeKHBIX CTpaH

BenukoOpurtanus Kuran Opanuus
0% 5% 0%
20% 20% 14%
40% 30% 30%
BenukoGpuranus:

(1) (18000000 x 9000) x 0% =0
(2) (122790000 x 32635) x 20% = 801450330000 pys.

(3) (10000 x 2000000) x 40% = 8000000000 pys.

O6mue noctymienus coctasat: 809450330000 pyo.
Kwurair:

(4) (18000000 x 9000) x 5% = 8100000000 pys.
(5) (122790000 x 32635) x 20% = 801450330000 pys.
(6) (10000 x 2000000) x 30% = 6000000000 pys.

O6mue moctymienus coctaBat: 815550330000 pyo.
OpaHuys:

(7) (18000000 x 9000) x 0% = 0

(8) (122790000 x 32635) x 14% = 561015231000 pys.

(9) (10000 x 2000000) x 30% = 6000000000 pys.

O6mue moctymienus coctaat: 567015231000 pyo.
N3 pacderoB BHIHO, 4TO HauOoJiee MPUEMIIEMBIMH SBISIOTCS CTaBKH,

npuMeHsiemble B Kurae.
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Pucynox 2. Benuuuna nocmynnenuss HJ[®DJI no cmasxam 3apybexchvix cmpam

Buenpenue craenyrommx MOpeasio)KEHUN TMO3BOJUT YCOBEPIIEHCTBOBATH

CHUCTEMY HAJIOT000JIOKEHHUS JI0X0/10B (PU3UICCKUX JIUII;

1.
2.

N o g bk~ w

Brenenue nporpeccuBHOM IIKaIbI Hajora, mpuMeHseMoi nmpumep Kuras.
Beenenne HeoOimaraeMoro MHUHHMMYMa, KOTOPBIM — €XKETrogHO Oyner
koppekTupoBatbes Ha 10%. JlanHoe mpemsioxkeHue OyAeT padoTaTh TOJNBKO
Y MPABUILHO BRIOPAHHBIX CTaBKAaX.

YPpoBEHBb U3BATHUA TOJKEH COOTBETCTBOBATH ONITUMAILHOMY 3HAYEHHIO.
VYBennueHne HaJIOrOBBIX BBIYETOB.

[IpuMeHeHue BCEBO3MOKHBIX JIBIOT.

VYxecToueHue KOHTPOJIS TIpu cOOpe Hajora Ha JJOXOJIbI.
CoBepllIeHCTBOBAHUE CUCTEMbI OTBETCTBEHHOCTH 32 MPABOHAPYILICHUSI.

I‘[el\/JICTBYIOHmH B HACTOAIICC BPCMA CHUCTCMA B3MMAHHA HAJIOra - AAJICKO HC

ujeanbHas, ¥ TpeOyeTcs TIIATEIbHO MPOJAYMAaHHAs KOMIUIEKCHas MporpaMma Io

n3MmeHenuto H/{DJI B PO.

Jlanable Mepsl 10 coBepuieHCTBOBaHMIO HJIDJI 1m0O3BOIAT MOBBICUTH

YPOBEHb TOCTYIUICHHM Hajlora B OOKETH pPa3HBIX YPOBHEW H YIPOCTAT

MeXaHu3M ucuunciienus u yriatel HJDJI.
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AHAJIN3 A ITPOTHO3UPOBAHUE KPATKOCPOYHBIX
OBA3ATEJIBCTB HA ITPUMEPE I'MK «<HOPHUKEJIb»

B.C. BeabmuH
Hayunsiii pykoBonutens E.b. Eroposa

AKTyaqbHOCTh JaHHOW TEeMBI OOYCJIOBIIEHAa OTCYTCTBHEM OOIIEIPUHSATON
METOAMKHA IIPOTHO3MPOBAHUS KPATKOCPOYHBIX 00s3aTeNbCTB B Poccuiickoii
Oenepanuu. OOBEKTOM UCCIENOBAHUSA  SIBISIETCS TOPHO-METaJUTypruyeckast
kommanusa «Hopuukenb».JlJis MPOTrHO3UPOBAHUS KPATKOCPOUYHBIX 0053aTEIbCTB
UCIIOJIB3YIOTCSL ~ OKCTPANOJSIMOHHBIA UM OallaHCOBBI ~ METOZIBI,  METO]
AKOHOMHUYECKOI WHYKIWH, METOJ MPOTHO3UPOBAHUS CpeaHUMU
kodhummenTaMn  pocTta, CTATUCTHYECKUHA METOJ TMPOTHO3MPOBAHUS  Ha
OCHOBaHUU KO3(P(UIIMEHTOB AIACTUYHOCTH.

O0s13aTenTbCTBO — ATO CYHISCTBYIOIIAs Ha OTYETHYIO ATy 3aJI0JDKEHHOCTh
OpraHu3alud, KOTOpas SBISICTCS CICJACTBHEM CBEpIIMBIIMXCS (akToOB ee
XO35IUCTBEHHOM JEATETbHOCTH U PACUYETHI O KOTOPOH JOJIKHBI TPUBECTH K OTTOKY
akTUBOB. B Oyxrantepckom OanaHce o00s3aTeNbCTBA pACHPEEIAIOTCA Ha

AOJIOCPOYHBIC M KPATKOCPOYHBIC, YTO IMO3BOJIACT ACHATh aHAJIM3 CTPYKTYpPbI U
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