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CPABHUTEJIbHBINA AHAJIN3 OCHOBHBIX NIOHSATHI YHUTAPHBIX
IPEJANPUSTUIA HA COBPEMEHHOM DTAIIE
B POCCUIICKOM ®EJIEPAIINU

A.N. Capaes
Hayunslii pykoBogutenb C.A. MapThIIIKUH

OCHOBHBIM 3BEHOM TOCYAAPCTBEHHOI'O CEKTOpa JKOHOMHKHU SIBIISIOTCS
YHUTApPHBIE TIPEANPHUSATHUS, OCYIIECTBISIONINE CBOIO XO3SICTBEHHYIO NEATEIbHOCTD
Ha Oaze QenepanbHOil coOCTBEHHOCTH. OT pe3ynbTaTOB HX JAESITEIBHOCTH BO
MHOTOM 3aBHCUT IOCTyHaTEelIbHOE pa3BUTHE TrocynapctBa. OHU  BIACIOT
OTPOMHBIMU MaTepUATbHBIMU IIEHHOCTSMH, HO TOCYIapCTBO KaK COOCTBEHHUK
ATUX IEHHOCTEH ele HEe TMOJy4YyaeT B ONTHMAIbHOM pa3Mepe MTOXOAbl OT HUX
UCIIOJIb30BaHusl. B pBIHOYHONM 3KOHOMHUKE TOCYIapCTBO B JIMLIE CBOMX OPraHoOB U
CHEUUATIM3UPOBAHHBIX MPEANPUATHI, KOTOPbIE HUMEIOT CTaTyC IOPUINYECKOTO
JUIA, OCYIIECTBISIET KOMMEPUYECKYIO AESATEIbHOCTh TaKXe, KaK M OTIEJIbHbIE
OpeAnpuHUMaTeI ©W uxX o0benuHeHus. CBOWO  MPEANPUHUMATEIHCKYIO
NEeATEeNbHOCTD rocyJapCTBEHHbIE CTPYKTYpPBbI OCYILECTBIISIIOT Ha
obmerocymapctBeHHOM  (denepadbHOM) H  MECTHOM  (PEeTHOHAJIBHOM U
MYHULIUTIAIBHOM) YPOBHSIX.

LentpanbHble OaHKM WM MUHHUCTEPCTBA (PUHAHCOB (PYHKIMOHHPYIOT Ha
BEpXHEM ypoBHE. B omepanusx Kymiu-mpoaaku MHOCTPAHHOU BaIOTHI, LIEHHBIX
Oymar, JIparol€HHbIX METAaJIOB, IEHTPaJibHble OAHKH BBICTYNAIOT areHTaMu H
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OWIepaMy  TPAaBUTENIbCTBA, TAaKXKE OHU PEryJupylOT JEHEXKHYI Maccy B
oOpamienn. MuHucTepcTBa (MHAHCOB, BCTyINAas B KOHKYPEHTHYIO OOpnOy c
YaCTHBIMU HWHCTUTYTaMH, BBICTYNAIOT Ha OTEUECTBEHHBIX M 3apyOeKHBIX
(MHAHCOBBIX PBIHKaX B POJIM 3aE€MILUKOB JIEHEKHBIX cpeAcTB. Takum 00OpaszoMm,
rocy1apcTBO, pemas 3ajJayd TIJI00aJbHOTO MaciuTaba, Ha MaKpOYpPOBHE
OCYIIECTBIISIET MPEAITPUHUMATENBCKYIO JEATEIbHOCTD

['ocynapcTBeHHOE — MpEANPUHUMATENBCTBO  CYIIECTBYET Ha  OCHOBE
rOCy/IapCTBEHHOM WJIM MYHUUMIAIBHON COOCTBEHHOCTH. Takue MNpeAnpUusTUs
HOJYy4YWJIM Ha3BaHWe yHHUTapHbIX (oT ¢p. Unitaire — eauHbIiA; eIUHBIN
coOcTBeHHUK). To ecTb, YHHUTApHBIM NPEANPUATHEM SBISETCS KOMMEpUYecKas
opraHu3anus, KoTopas HE HaJeNseTcs MPaBOM COOCTBEHHOCTH Ha 3aKpEIJICHHOE
3a Heil COOCTBEHHUKOM UMYIIIECTBO.

YuutapHoctb — 3T0 (opma OpraHmzaluu  JIeATeIbHOCTH, KOTOpas
XapaKTepusyeTcs:

— CO3JIaHHEM IOPUAMYECKOT0 JIMIla Yepe3 BbIJeNIeHHe COOCTBEHHUKOM
UMYIIECTBEHHON MaCCHI,

— 32 yUpeAUTENIeM COXPaHsIETCs MPaBO COOCTBEHHOCTH HA UMYIIIECTBO,

— UMYIIECTBO 3aKPEIIAeTca 3a IOPUAMYECKUM JIMIIOM Ha OTPaHUYECHHOM
BEIITHOM TpaBe (X035MCTBEHHOTO BEJICHUS WU OTIEPATUBHOTO YIIPABICHHS),

— HEICIMMOCTh UMYIIIECTBA,

— OTCYTCTBHUE YJIEHCTBA,

— €IMHOJIMYHbIE OpraHbl YIPABICHHUS

Cpenu OCHOBHBIX IMPUYMH CO3JAaHUS YHUTAPHBIX MPEANPUATHA HEOOXOIUMO
BBIICJIUTD CIEAYIOIINE:

— BO3MOJYKHOCTbH MCHOJIB30BAHMS MMYLIECTBA, MPUBATU3ALUS KOTOPOIO HE
paspenieHa,

— PpElIeHHE COLMAIBHBIX 3aa4, HaOpuMep, MNpPOAaka OIPEAEICHHbIX
TOBAapOB W YCIAYr MO MUHUMAJbHBIM LIEHaM W OpraHu3aliy 3aKylNOYHbIX U

TOBapHbIX UHTEPBEHIIUI MO TOBapaM MepBOil HEOOXOAUMOCTH,

58



— BeleHHE YOBITOYHBIX TMPOM3BOACTB M OOECIEUEHHE OTAEIbHBIX
JOTUPYEMBIX BUIOB JCSTEIbHOCTH.

@enepanbabiii 3akoH 0T 14.11.2002 Ne 161-®3 «O rocynapCTBEHHBIX H
MYHHUITUTIATBHBIX YHUTAPHBIX MPEANPHUIATHIX» PETIAMEHTHPYET IeATEIbHOCTh
yHUTapHBIX npeanpusaTuii.[1]Toapko rocynapcTBeHHbIE W MYyHHIUTAIBHBIC
OPEINPHUITAS MOTYT CO3/IaBaThCs B (POPME YHUTAPHBIX MPEAIPUATHH.

['ocynmapcTBeHHbIE TPEANPUATHS, KOTOPBIE OMUPAIOTCS Ha (eaepantbHyIo
COOCTBEHHOCTh W  COOCTBEHHOCTh CYOBEKTOB P®  cOCTaBISIOT OCHOBY
rOCyJapCTBEHHOTO ceKTopa. ['ocymapcTBeHHbIE U MYHUIIMTIAIBHBIC MPEANPHUSITHS
SIBJITFOTCS] OOIIIECTBEHHBIMH, TO €CTh MyOJIUYHBIMY, YHUTAPHBIMU MPEATPUITUSIMH

Psn  ¢yHKIME BOCHIPOM3BOACTBA  BBIMOJHSICT OOIIECTBEHHBIM CEKTOP
YKOHOMUKH:

— o0ecnednBaeT JACATEILHOCTh MAaJOPEHTAOCNIBHBIX WM  YOBITOYHBIX
OPENNpUsSTANR U OTpaciel HapOJHOrO XO35AWUCTBA, KOTOpPHIE HE MPEICTaBISIOT
UHTEepeca JiS YacTHOrO KamuTajla, HO HEOOXOJWMOCTh B Pa3BUTHH, KOTOPBIX
OTIPEJIENISIIOT O0LIUE YCIOBUSI BOCIIPOU3BOICTBA.

['maBHBIM ~ MOTMBOM  cO3/laHMs W pabOThl  TOCYHapCTBEHHBIX |
MYHUIIUTAIBHBIX YHUTAPHBIX MPEANPUATHI SABISAETCS OCYIIECTBICHUE TaKUX
byHKIMN ¢ mO3uIUi oOecrieuyeHuss OOIEeCTBEHHBIX (00IIerocy1apcTBEHHBIX U
MECTHBIX) HWHTEPECOB, KOMMeEpYecKas JACSTENbHOCTh B JAHHOM Cliydyae He
HCKJIIOYaeTCH.

YacTtHoe MpeaNnpUHUMATEIbCTBO HE MOXKET OBITh OPHUEHTUPOBAHO Ha
OOIIIECTBEHHbIE UHTEPECHI, OCKOJIbKY N3HAYAJIbHO BBIMOIHSIET 3aa4y MOJIy4eHUs
npuObn.  OOLIeCTBEHHbIE  MOTPEOHOCTM  YAaCTHBIX  MpeAlpUHUMAaTeNel
MHTEPECYIOT JIMIIb TOCTONBbKY, IIOCKOJbKY UX VYIOBJIETBOPEHHE MPUHOCUT
MPEIPHUITHIO TPUOBLTH. [2]

B 3akoHOfaTeNbCTBE MPEACTABIICHBI JIBA THUIA YHUTAPHBIX MPEANPUATHN: HA
npaBe XO3AKWCTBEHHOTO BEJACHHUS HWMYIIECTBOM M Ha IMpaBe OMEPATHBHOTO
VOPaBJICHUS  WMYIIECTBOM,  KOTOPBIH  TPHUHATO  HAa3blBaTh  KAa3CHHBIM

npeanpusitueM. [ocygapcTBy MNPUXOAUTHCA  HUCIONB30BATh  OOIIECTBEHHYIO
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COOCTBEHHOCTD JIJIsl CO3JJaHUs IPEANPUATUN, UMYIIIECTBO KOTOPHIX MEPENACTCI UM
K€ B ONEpAaTHBHOE ympasiieHue. Jlemaercs 3TO A TOro, YTOObI yAOBIETBOPUTH
HYJIbl B ONIPEICTICHHBIX BUAaX YHUKAIbHOU MPOAYKIUU.

HenocpenctBenHoe  yIOBIETBOpPEHHE OOIIECTBEHHOM MNOTPEOHOCTH B
MPOAYKIIUU WM yCIyrax ocoO0oro HazHaueHHUs OyAeT SIBISATHCS HPKOHOMHUYECKOM
GbyHKIMEH TaKOr0 YHUTAPHOTO Ka3€HHOTO MPEINPUITHS .

BoctpeOoBaHHOCTh Ka3€HHBIX MPEANPUITUH, HEOOXOAMMO HE TOJIBKO
MOTOMY, YTO CYIIECTBYIOT CHUCTEMO-3HA4UMbIe Chepbl SIKOHOMHKH, KOTOpHIE HE
HPECTABIIAIOT UHTEpeca I YacTHOro kanurtana. [4] Takue npeanpusTHs MOIIH
OBl COZICHCTBOBATh U CTPYKTYPHOU MEPECTPONKE U Pa3BUTHIO TOUEK POCTay.

KazeHHBIMM MOTYT SBISTBCS TPaXITAHCKUE TMPEANPUATHS U OOBEKTHI,
KOTOpbIE B IEJsAX OE€30MacHOCTH O0s3aHbl HAXOJUTHCS 07 TMPUCMOTPOM
rocyaapcTBa. [ oCymapcTBEHHBI KOHTPOJIb WX OOBEKTUBHO HEOOXOIMM,
MOCKOJIbKY OHU PEIIAOT 3a7a4u 0Co00M OOIIECTBEHHOM BaXKHOCTH .

Takue mnpennpusTHs, KOTOpPhIE OCHOBaHBI, Ha TIpaBe ONEPATUBHOTO
yIpaBlieHUs] Ha OCHOBAaHUM [ pa)kIaHCKOTO KOAEKCa, UMEIOT CTaTyC (efepalbHBbIX,
cyobektoB P® u mynununanpHbix. HeszaBucumMo oT cTaryca COOCTBEHHUKA
UMYIIECTBA, TO €CThb YUYPEAWTENs, HMMEHHO OHHM SIBISIOTCS Ka3€HHBIMH.
PernonanbHbpie OpraHbl BIACTH HMMEIOT MOJHOMOYHS MO YTBEPKICHHUIO Ka3eHHBIX
NPEeNNpusiTUA Ha HOBBIE, TaK M HAa OCHOBE MpeoO0pa3oBaHUs JEHCTBYIOIIUX
MIPOU3BO/ICTB.

CrnenoBatenbHO TO, UTO YHUTAPHOE MPEANPUITHE CUUTAECTCS KOMMEPUECKOMN
OopraHu3alnuen, KoTopasl He HaJieJieHa TPaBOM COOCTBEHHOCTH Ha 3aKpEIJIEHHOE 32
HEl MMYIIeCTBO COOCTBCHHHUKA. [3]

Lenp neSITENbHOCTH YHUTAPHBIX MPEANPUSITHI COCTOUT B PEIICHUU
roCyJapCTBEHHBIX 33/1a4 Ha KOMMEPYECKON OCHOBE.

B ocHoBe ympaBieHUs TOCYJapCTBEHHBIMU YHUTAPHBIMU MPEANPUSATUIMU
3QJI0KEHBI 3a/1auM YMPABICHUS IO peaju3alud JOCTHXKEHUS  MaKCUMaJbHOMN
s pexkTuBHOCTH €ro (YHKIMOHUPOBAHUS. YHUTApHbIE MPEANPUATHS BCeria

00pa3oBBIBAIOTCSI  COOCTBEHHHMKOM  TOCyAapcTBOM, cyOobektom P®  nubo
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MYHUIUOAIBHBIM 00pa3zoBaHueM. OCHOBHbBIE JOKYMEHTOM SIBJISIETCS yCTaB Ha
YHUTAPHBIX TNPEANPUATHSAX.

OTnuuuTenpHOM YepTOod MO OO0pa30BaHUIO YHUTAPHOIO MPEIIPHUITHS
ABJIAETCS TO, YTO CcaMoO THpeanpusitue QopMupyercs Ha OCHOBE IIpaBa
XO3SIICTBEHHOTO  BeA€HUs, U  0Opa3oBbIBA€TCA  OHO 1O  PEIICHHUIO
YIIOJIJHOMOYEHHOT'O TOCYIApCTBEHHOr0 oprana Poccuiickon denepanumu.

Takum  00pa3oMm, TOCYIapCTBEHHOE YHUTapHO€ MpeANnpusTrHe, B
COOTBETCTBUM C (eaepalibHbIM 3aKOHOJATEIbCTBOM CUMTAETCS KOMMEPUYECKOU
opraHu3anuen, KOTopoe UMEET CHelualbHyl0, TO €CTh LIEJIEBYIO, & HE BCEOOIIYIO

HpaBOCHOCO6HOCTB, KaK 'y ApYTUX KOMMCPUYCCKUX OPTraHNU3alugX
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