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AHHOTamus. B crarbe paccMOTpeHbl OCHOBHBIE TEOPETUYECKHE ACIEKThI
CYIIHOCTH (UHAHCOBOM YCTOMYMBOCTH opranmzanuu. ONHCcaHbl KIIOYEBHIC
npoOJiieMbl, HEraTUBHO  BIUAIOIIME Ha  (PUHAHCOBYIO  YCTOWYUBOCTH H
riarexecrnocooHoctb. ChopMUpOBaH TEpeYeHb MEPONPUATUN, HANPABICHHBIA Ha
HOBbIIIEHHE (PUHAHCOBON YCTOMUNBOCTU OpPraHU3ALINH.
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(puHAHCOBOE COCTOSIHME, OpraHU3aIMsl, CyObEKT X035I1ICTBOBAHUSI.

B nacrosiee BpeMs OCHOBOM CTaOMIIBHOTO COCTOSIHMSI OPTaHU3AlMM CIIYKUT
ero (uHaHcoBasi ycToiiunBocTh. OUHAHCOBAs YCTOMYMBOCTh OPraHU3AIMU SBISETCS
IJJaBHOM XapaKTepUCTUKON (PMHAHCOBOTIO COCTOSIHUS, MPEACTaBIsAs coO0M Haubolee
€MKHUI NoKa3aTesb, OTpaXKaroLuil odecrieueHue (PUHAHCOBBIMH pECYypCaMHu.

[Ipobnema obecnieueHnst PUHAHCOBOW YCTOMYMBOCTH KOMMEPUYECKUX OPraHH3a-
LMIA HE TepsSIeT CBOEH aKTyaJbHOCTH YK€ Ha MPOTSKEHUU JI0JITOT0 BpEMEHH, U Ooliee
TOTO, CTAHOBUTCSI OJHUM M3 KIJIFOUEBBIX BOMPOCOB 0OECHEUeHUsl CTAOMIBHOCTH HallH-
OHAJIBHON SKOHOMUKH. OCOOEHHO OCTPO JaHHAas npobiema nposBiIseTcs Ha OHE CH-
Tyalluy, KOIJa B MIPOU3BOACTBEHHOM CEKTOPE CKJIaJIbIBAETCS JOCTAaTOYHO HECTAOUIIb-
Hasi 0OCTaHOBKA U OJIHOBPEMEHHO BO3HHMKAET MOTPEOHOCTh B PACIIMPEHUU UHBECTH-
IIMOHHBIX BIUBaHUI B SKOHOMUKY.

C uenbro TEOPEeTHUECKOTO OCMBICIICHHUS MOHITHS «(UHAHCOBASI YCTOWYMBOCTHY
npuOerHeM K aHajiu3y ero TPaKTOBOK, JaHHBIX Pa3JIMUYHBIMU aBTOPaMHU.

Wtak, Kak TOBOPAT aBTOPHI YueOHUKA « AHAIM3 U JUArHOCTHKA (PUHAHCOBO-XO-
3SIMCTBEHHOM JEATEIBHOCTH TPEANPUATHS», (DUHAHCOBAs YCTOMYHBOCTH IMPEICTAB-
JsIe€T cO0O0M «XapaKTepUCTUKY CTA0OMIBHOCTH (PMHAHCOBOTO MOJIOKEHUS MPEATPUSITHS,
obecrieunBaeMas BBICOKOM JI0JIel COOCTBEHHOTO KalmuTasia B O0IIEeH CyMMe UCIIONb3Y-

eMbIX cpeacts» [1, c. 290].

FO. I'. UepHnbiiieBa ornpenesnser PUHAHCOBYIO YCTOMUYMBOCTD KaK «OIMPEAEIEHHOE
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COCTOSIHHE CUETOB OpraHU3allii, TApaHTHPYIOIIEE €€ MOCTOSHHYIO IUIaTeXeCIoco0-
HOCTBHY [2, c. 290)].

[IpencraBiieHHBIE BBILIE ONPEAEIICHMS, HA B3IV aBTOPA, AABJISIOTCS JOCTATOYHO
Y3KUMH, HE PACKPBIBAIOIIMMH B MOJIHOM MEpe CYIIHOCTH «(UHAHCOBOW YCTOUYUBOCTH
OpraHU3aLAn».

[To MHeHuIO aBTOpa, OoJiee MONHO ompeeneHue packpbito A.M. @punmaHoMm,
KOTOPBIM yTBEpXkAaeT, uTO (PMHAHCOBAS yCTOMUMBOCTH — «3TO CHOCOOHOCTH XO3SHi-
CTBYIOLIETO CYOBEKTa MOJIEPKUBATh COOCTBEHHBIM KallMTAJIOM YCHEIIHbIM YPOBEHb
Ou3Heca, MHBECTULIMOHHOW MPUBIEKATEIBHOCTH, 00ECIIEYUTh OOOCHOBAHHOE PAaBHO-
BECUE aKTHBOB M ITACCHBOB C YYETOM MEHSIOIIECNUCS PHIHOYHON KOHBIOHKTYPBI» [3, C.
240].

BecpMa yauHbIM MOKHO CUMTATh onpeaenenue, nannoe [.B. CaBunkoii: «pu-
HaHCOBasi YCTOMYMBOCTh — 3TO CIIOCOOHOCTh CYOBEKTa XO3sICTBOBAaHUS (DYyHKIIMOHM-
pOBaTh M Pa3BUBATHCS, COXPAHATh PABHOBECHUE CBOMX AKTHUBOB U ITACCHBOB B U3MEHSI-
IOIIICHCSl BHYTPEHHEH U BHEIIIHEH cpejie, rapaHTUPYIOIIEe €ro MIaTekecnoCcoOOHOCTh U
MHBECTULIMOHHYIO IIPUBJIEKATEIILHOCTD B JOJTOCPOYHO MEPCIIEKTUBE B FPAaHULAX J0-
IIyCTUMOTO YPOBHS pucka» [4, c. 514].

Hrak, paccMOoTpeB U 0000IIMB pa3IMyHbIe NOJXObl K OMPEACICHUIO OHATHUS
«(puHaHCOBas yCTOMUMBOCTBY», MOKHO CPOPMYIUPOBATH ABTOPCKYIO TOUKY 3PEHMS.
@uHaHCOBas YCTOWYMBOCTh — 3TO TAKOE pacHpeiesIeHue U UCTI0JIb30BaHue (PMHAHCO-
BBIX PECYPCOB, IPX KOTOPOM B YCIIOBHSIX PUEMIIEMOT0 YPOBHS pHCKa 00ECIIEUnBaETCS
oecrniepeboitHoe GYHKIIMOHUPOBAHKUE OPraHU3aIliK, a TAaK)Ke TapaHTUPYETCS €€ IiaTe-
KECMOCOOHOCTh U KPEAUTOCIIOCOOHOCTh. TakuM 00pa3om, puHaHCOBAsI yCTOMYMBOCTD
— 3TO CNMIOCOOHOCTH (PUPMBI B IOJITOCPOYHOM aCHEKTE MOAIEPKUBATh 1IEJIEBYIO CTPYK-
TYpy UCTOYHUKOB (PMHAHCUPOBAHUS. DTO OOBACHSIETCS TEM, YTO MPEAIPUITHE HE OTpa-
HUYMBAETCS B CBOCH JI€ATEIBHOCTH JIUILb CPEICTBAMU COOCTBEHHUKOB, a IMIPUBIIEKAET
CpelICTBAa CTOPOHHUX JIULI.

3ayacTyro (puHAHCOBasi YCTOMYMBOCTH BBICTYIAET B KAYECTBE HEKOUM rapaHTHH
3¢ PEKTUBHOCTH 3alIUTH U 00ECTICUCHHS HHTEPECOB HE TOJBKO CaMOi KOMITAaHUH, HO

Y €€ CTEUKXOJIIEPOB.

81



Medicoynapoonas HayuHo-npaxmuyeckas KongepeHyus Camapa, 2020

Ha ceroansmnuii 1eHb JOBOIBHO OOJBIIOE KOJTMYECTBO OTEUECTBEHHBIX U 3apy-
OEKHBIX MPEANPUATUN UMEET MPOCPOUCHHYIO KPEIUTOPCKYIO 3aJ0KEHHOCTD Mepes
NOCPEAHUKAMU U MOCTAaBLIIMKaMU, OAaHKOBCKMMHU U MHBIMU KPEAUTHBIMU OpTaHU3allH-
aMu. Bce 3TO mpHBOAMT K CHHMKEHHIO OObEMOB MPOM3BOJICTBA, HEPAI[MOHAIHHOU
CTPYKTYpe Ae€OUTOPCKON U KPEAUTOPCKON 3aJ0JPKEHHOCTH, a 3HAUUT, U CHUKEHUIO (PU-
HaHCOBOM YCTOWYMBOCTH U YPOBHS IJIATEKECIIOCOOHOCTH.

[TomumoO 3TOrO, 3HAYMMOM MPOOIEMOI, OKA3BIBAIOIIEH CYIIECTBEHHOW HETAaTHB-
HO€ BO3JIEHCTBUE HA (DMHAHCOBYIO YCTOMYMBOCTh OPTaHU3ALIUY, BBICTYIIAET HEXBATKa
(PMHAHCOBBIX PECYPCOB, KOTOPbIE HEOOXOMMO JIJIsl MOKPBITUSL TEKYIIUX PAacXO/I0B Ha
MIPOM3BOJICTBO M peau3alMI0 NpoayKuuu. OTCyTCTBUE ACHEXKHBIX CPEACTB M UX 3K-
BUBAJICHTAX HA CUETaX XO35HUCTBYIOLIET0 CYObEKTa MOXKET CTAaTh OAHOM M3 INIaBHEUIINX
MPUYHH HEIUIATEKECIIOCOOHOCTH, a B OCIIEACTBUU, OAHKPOTCTBA.

Ecnu roBopuTh 0 Ipyrux npuyMHaxX HEIJIATeKeCIOCOOHOCTH U (PMHAHCOBOM
yCTOMYMBOCTH KOMITAaHUH, TO CTOUT yKa3aTh Ha TOT (akT, 4To Ae(PUIUT COOCTBEHHBIX
MCTOYHUKOB (PMHAHCUPOBAHMS JIEATEIbHOCTH NPEIIPUATHI WU 7K€ MOJIHOE UX OTCYT-
CTBUE — 3TO OJUH M3 INIABHBIX MHJIUKATOPOB HETaTUBHOTIO (PMHAHCOBOI'O COCTOSIHHUS,
HETMOCPENCTBEHHO BIMSIOUIETO KaK Ha ((MHAHCOBYIO YCTOMYHUBOCTb, TAK M Ha TUIATEXKE-
CIocoOHOCTE. [5, c. 62].

Cpenu TIIaBEHCTBYIOIMX MPUYMH HHU3KOIO YPOBHS IUIATEXECIOCOOHOCTH
MOXKHO TaK)X€ BBIJIEJIUTh HECOBEPIIECHCTBO PHIHOYHOTO MEXaHU3Ma (PUHAHCUPOBAHMUS,
KOTOpBIM BO MHOTOM CXOX C MEXaHHW3MaMU (PMHAHCUPOBAHMS B KOMaHIHO-aIMUHU-
CTpaTUBHOU SKOHOMHUKE. bosee Toro, Takue nporpeccupyroime, Ka3ajaioch Obl, HHCTPY-
MEHTbI (PMHAHCUPOBaHUA, KaK OOJUTALIMOHHBIE 3aiiMbl, BEHUYPHOE MHBECTUPOBAHHE,
nyOIMYHOE pa3MellleHue U T.A. JOCTYIHbI, B OOJBIIMHCTBE CBOEM, KPYITHBIM TPaHCHA-
[IMOHAJIBHBIM KOPIIOPALIUAM, a HE CyObEKTaM MaJIoro M CpeaHero OusHeca.

Ha ocHoBaHMM BCero BBIIIECKA3aHHOTO CJEIYET, 4TO Mpobiaema olecredeHus
(UHAHCOBOM YCTOWYUBOCTH SIBJISIETCS IOBOJIBHO OCTPOM JIJIi MHOTUX MPEANPUITHIA. A
ATO 3HAYMUT, YTO HEOOXOAMMO MPENNPUHUMATH MEPOIIPUATHUS PA3TMYHOIO Xapakrepa,

MOBBINIAIOIINE YCTOWYNBOCTD (PHHAHCOBOTO COCTOSIHUS (PUPM.
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FO. B. ManxukoBa BBIIEISIOT CASAYIOMNUE HHCTPYMEHTHI TTOBBIIICHNS (PUHAH-
COBOM yCTOMUYMBOCTH OpraHuzanuu [6, c. 41-42]:

— SKOHOMHUYECKHE - YIy4lllaTb METOJIbI YIPABICHUS aKTUBAMHU, IPOTHO3U-
pOBaHHUE, CTPATErHYECKOE U TAKTUUECKOE TIIIaHUPOBAHUE;

— COIlMaJbHbIE — CO3/aBaTh YCJIOBUSA JJISI BBICOKOIIPOU3BOAUTEIHHOTO
TpYy/la, MOBBIIATh 3apa00THYIO IJIaThl pAOOTHUKOB B COOTBETCTBUU C POCTOM 3P heK-
TUBHOCTH IPOU3BOJACTBA; MPUMEHATh METOAbl HEMATEPHAIBHOTO CTUMYJIUPOBAHUS
TpyAa;

- (GbuHAHCOBBIE — yAyUIIaTh CTPYKTYPY KanmuTaja, MOASPHU3UPOBATH MOJIU-
TUKY YIpPaBJICHUS OOOPOTHBIMU aKTHUBaMU, UCIOJIH30BaTh (PMHAHCOBBIE MHCTPYMEH-
TOB;

- KaJIpOBbIC - pa3BUBATh YEJIOBEUECKUI KAlUTAJ U TOBBIIIATH KBATU(pHUKA-
MO TIEPCOHAIA;

— MHHOBAIIMOHHBIC - pa3pabarbiBaTh W BHEAPATH B MPOU3BOJCTBO HOBBHIE
TEXHOJIOTUH, TTPOU3BOAUTHL MHHOBALIMOHHYIO MPOAYKIIMIO U BBICOKOIIPOU3BOIUTEIh-
HBIE CPEJICTBA NMPOU3BOJCTBA; CHUXKATh MOTPEOJICHUE MAaTepUasIoB 3a CUET BHEIPEHUS
HOBBIX TE€XHOJIOTHIA;

- OpraHU3aIMOHHO- SKOHOMUYECKHUE - PACIIUPATH PHIHKU CObITA, BBOJIUTH
BHYTPEHHHI KOHTPOJIb 32 UCIIOJTHEHUEM JI0OTOBOPOB;

— MIPOU3BOJICTBEHHBIE - MOJEPHUZUPOBATH OCHOBHBIE (DOHIBI M CPEIICTBA
MIPOU3BOJICTBA.

Takum oOpa3om, hrUHAHCOBAS YCTOMYUBOCTH OPTaHU3AIMH - 3TO OJTHO U3 KITIO-
YEBBIX YCJIOBUH YCIEIIHON M CTa0UIBbHON pabOThl OpraHU3allii B COBPEMEHHBIX PhI-
HOYHBIX ycJIoBUsIX. CyIIHOCThIO (PMHAHCOBOM YCTOMYMBOCTU SBIISICTCS 0OCCIICUCHUE
CTAaOWIIBHOM TUIATEKECTTOCOOHOCTH, YTO BO3MOXKHO TOJIBKO MPU HATMYWH JT0CTATOYHOM
JI0JIU COOCTBEHHOTO KanuTaja B GuHaHCUpOBaHUU. [[pHOPUTETHRIMU HANIPaBICHUSIMHU
MOBBINICHUS ((UHAHCOBOM YCTOWYMBOCTH U, KaK PE3YyNIbTaT, MPUBJICUCHUS (DMHAHCOBBIX
WHBECTULIUM Ha MPEINPUATUE SBISICTCS COBEPIICHCTBOBAHUE CTPYKTYPhl aKTHBOB U
MAaCCUBOB TPEANPUITHS, MOOUIU3AIMS CKPBITBIX PE3E€PBOB MPEANPHUATHS, MPOaAKA

HU3KOPEHTAOCIbHBIX CTPYKTYPHBIX TOPA3ACIICHNI, CO3IaHIE YCIOBHUH JIJIs1 Pa3BUTHUS
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MpCAIIPUHUMATCIILCTBA U HpeI[HpHHI/IMaTeHBCKOﬁ ACATCIBbHOCTH, CO31aHHUEC 6J'IaFOHpI/I-

ATHOI'O KJIMMarTta AJIsd On3Heca u HHBCCTOPOB.
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THEORETICAL ASPECTS OF RESEARCHING THE PROBLEMS
OF FINANCIAL SUSTAINABILITY OF THE ORGANIZATION

N.V. Kocheryagina, E.A. Kortunkova

Yuri Gagarin State Technical University of Saratov,
Saratov, Russian Federation

Abstract. The article considers the main theoretical aspects of the essence of financial stability of an
organization. Key issues that negatively affect financial stability and solvency are described. A list of measures
aimed at improving the financial stability of the organization has been formed.

Keywords: financial stability, solvency, financial condition, organization, business entity.
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