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AHHoTanus. B cTarbe npoBeneH aHaan3 TpaHc(popMal MHBECTULIUN B OCHOB-
HOM KammuTaJl MPOMBIIUICHHBIX TTpeanpusTuii CaMapckoi 001acTv o HICTOYHUKAM (u-
HaHcupoBaHus. Paccmarpuancsa nepuoa Bpemenu ¢ 2010 o 2020 roasl. BeisiBiieHO
HOBOE HAMpAaBIICHUE B BJIOXKEHUSI (PUHAHCOBBIX PECYPCOB MPEANPHUSITHN — ITO UHBE-
CTUIIUU B 0OBEKTHI MHTEIIEKTYaTbHON COOCTBEHHOCTH.

KuroueBsble ciaoBa: Camapckasi 0071acTh, HHBECTUIIMN, OCHOBHOW KamuTall, NH-
TEJUIEKTyallbHass COOCTBEHHOCTD.

Baaropapuoctu. Craths noarorosiieHa B pamkax HUP «MHBecTULIMOHHAS aK-
TUBHOCTH MPOMBILUIEHHBIX Tpeanpusatuid Camapckoil o0gacTd U pa3paboTka KOM-
MJIeKCa MEPOTIPUSTHI MO YCKOPEHUIO POCTA U MOBBIICHUIO 3()PEKTUBHOCTH UHBECTH-
11 B OCHOBHOM KaIuTall Ha ATare MOCTIaHIEMUYECKOTO PA3BUTHS SKOHOMUKHU PEru-
oHay (mudp Temsr 230x-001) mo 3aka3y ATeHTCTBA MO MPUBJICYCHHUIO HHBeCTUINH Ca-
MapcKoil 00JacTH.

[IpoBeneHHbIE HCCIIEI0BaHUS ONTUPAIOTCS HA CTATUCTUYECKUE IaHHBIE TIOJTY4YEH-
HbIE€ Ha OCHOBaHMM OoTueTHOCTH DenepanbHOi cityk0bl ['occraructuku, Teppuropu-
anbpHOTO Oprana denepanbHOM CIyKObI TOCYTaPCTBEHHOM cTaTUCTUKH 110 CaMapcKon
00J1acTH, aHKETUPOBAHUS KPYMHBIX NPEANPUITUN KITIOUYEBBIX KJIACTEPOB CaMapCKOM
00J1acTH, THTEPBBIOUPOBAHUS PYKOBOAUTENEH KPYITHBIX U CPEAHUX MPEANPUATHH ca-
MapCKOr0 peruoHa.

Ha ocnoBe oGcnenoBanusa 4610 npennpusatuii Camapckoii obnactu [1] O6bu10
chOpMHUPOBAHO pacrpenesieHne MPenPUITHI 110 UCTOYHUKAM (PMHAHCUPOBAHUS UH-
BECTULIMI B OCHOBHOM KarnuTtai B 2019 rogy o BceM BugamM 3KOHOMUYECKOH JAESATEIb-
HOCTH (pucyHOK 1). O6cen0BaHUIO MOABEPIVIMCH KPYITHBIE U CPEIHUE OPTraHU3aAlUN
U IPEAIPUSATHUS.

Kaxk BUIHO U3 pe3yIbTaTOB UCCIIEIOBAHUS HA OCHOBE aHKETUPOBAHUS, OOJIbIIIAs
gacTh mpeanpustuii (63,72%) BKIaabIBaeT COOCTBEHHBIE CPEICTBA B YBEIMYCHHE

OCHOBHOI'O KaluTajla, 4YTO CBHIACTCIILCTBYECT O HX BBICOKOM (bHHaHCOBOﬁ

YCTOWYUBOCTH.

180



Camapckas uHUKUAMUBA: UHBECHMUUUOHHO-UHHOBAYUOHHASL AKIMUBHOCHb —
KJ1104€601l (pakmop nocmnandemuueckozo pazeumus pezuonos Poccuu

Ha BTOpOM MecTe mo BenWuWHE BIOKEHUW — ATO 3a€MHBIC CPEIICTBA JAPYTHX
OpraHU3aINN, Janee KpeauThl OaHKOB.

Hcnonb3oBanue  OIOJKETHBIX  CpPEACTBA  paccMaTpUBAEMbIX  OTpaciei
MIPOMBIIICHHOCTH COCTaBIAOT 2,23%, 4YTO CBUACTEIHCTBYET O HE3HAYUTEIHLHOM
MCIIOJIb30BAaHUHU TOCYIAPCTBEHHBIX UHBECTHUIINH, MOCKOIBKY B 1esoM 1o Camapckoi
obnactu Obuto mHBecTUpoBaHo B 2019 roxy 19,59% cpenctB G101KETOB pa3IUYHBIX

YPOBHEN.
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Pucynok 0. UcTounnku GUHAHCHPOBAHUSI HHBECTHIUI B OCHOBHO# kanuTaj 3a 2019 roxa

OO6mrast cTpyKTypa TOCYIapCTBEHHBIX WHBECTUIIMA B OCHOBHOW KaruTaml

npeanpusatiii Camapckoii 00J1acTH mpeacTaBieHa pucyHke 2 [2].
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Pucynok 2. CTpykTypa rocy1apcTBeHHbIX HHBECTHLHM B OCHOBHOM KanmuTAaJl
B 2018-2020 rogax

MoxHO caenaTh BBIBOJA, 4YTO OOJIbIIasi 4YacTh CPEJCTB HANpaBisieTCs W3
denepanbHoro Oromkera. bonee Toro B 2019 rony BinusHue deaepaibHOTO OrOIKETa
Bo3pociio Ha 11%, Ho yxe B 2020 roay mpowusoinia TpaHChopMaIus CTPYKTYphI B
CTOPOHY OIO/KETOB 00Jiee HU3KOTO YPOBHSI, YTO TOBOPUT O Oojee aKTUBHOUM pOJIH
MOAAEP/KKH MECTHBIX OPTaHOB BJIACTH.

[lamee mnpuBeneM CTPYKTypy TOCYJAPCTBEHHBIX HMHBECTHULIMM B OCHOBHOM

KaIUTaJj [0 pacCMaTPUBAEMbBIM OTPACIIM ITPOMBIIIJICHHOCTH (pucyHOK 3) [3-5].

THpe OTQIELSTECT £ ORO0CMER SCR0ET OTRACTE (54, 26%)

ThhoerEOOCTED SMERTpEMearo odopymoesercs (0.04%)

TIporCBONET: M ABTCTP AHTIOTHEDL CPEICTE (15.71%)

Pucynok 3. CTpyKTypa rocyiapcTBeHHbIX HHBECTHIIMI B OCHOBHOM KanuTaJjl
110 pAcCCMAaTPUBAaEMbIM OTPACJISAM
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OCHOBHBIM  TIOTpEOUTEIEM TOCYJAPCTBEHHBIX  HHBECTUIIUN  SIBISIOTCS
OpeanpusiTas  a’pokocMuueckoil orpaciu  (84,26%), ganee MpoOU3BOAUTEIN
aBTOTpaHCOPTHBIX cpenctB  (15,71%). IlpuueM a’poKOCMHUYECKHI  KJacTep
(¢uHaHCHpYyeTCA HCKIIOUUTEIBHO 3a CYET CPEICTB (perepalibHOTO OroKeTa Kak B
2018, tak u B 2019 rony. IIponsBoauTenn aBTOTpaHCHOPTHBIX cpeactB B 2019 roay
MOJIYYMJIA MHBECTULIMU U3 MECTHBIX OIO/DKETOB B pazMepe 75 MUIUIMOHOB pyOIiei.
OcranbHble  OTpacid MNPOMBIIUICHHOCTH HE HCHOJIB3YIOT TOCYJapCTBEHHBIC
WHBECTHUIUU.

bbinu npoBeieHbI UCCIeJ0BaHUSI IO OLICHKE IMHAMUKHN U3MEHEHUH B CTPYKTYpE
MHBECTUIIMOHHBIX BJIOXeHUU. [IpoaHann3npoBansl n3MeHeHus 3a nocieanue 10 ner.
Tak Ha pucyHke 4 mokazaHa JWHAMUKAa WHBECTUIIMA B OCHOBHOM KamuTaja IO

UCTOYHHUKaM (puHAHCHUpOBaHUs [6].
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PucyHnok 4. /lnuHaMiKa HHBECTHLMH B OCHOBHOM KANUTAJI 110 HCTOYHUKAM (DMHAHCHPOBAHMA

HarmsimHo BUAHO, YTO JOJS COOCTBEHHBIX CPEJICTB HEYKJIOHHO pacTeT (Tak B
2008 roay coOcTBeHHBIE cpencTBa cocTaBisin 55,4 %, o uroram 1 kBaprana 2020
roga npoas gocturina 71,5%). Bmecte ¢ Tem goyis (MHAHCOBBIM BJIOKEHUN U3
denepanbHOTO 1 CyOBEKTOB (heaeparii 1 MECTHOTO OFOPKeTa HEYKJIOHHO CHUYKAETCA,
eciu B 2008 romy 3T0 061710 COOTBETCTBEHHO 5,4% 1 16,1%, TOo Ha Havano 2020 roma
coctaBuiio 3,7% u 4.3%.

Ha pucynke 5 noka3aHa 1uHaMHKa W3MEHEHUN MHBECTULIMOHHOIO KAIUTAala.
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6 LEKTEI MHTENNEKTYA/BHOI COBCTBEHHOCTH
PucyHok 5. /lunHaMuka NHBECTUIINI B OCHOBHOI KANUTAJI 110 BUJaM OCHOBHBIX (DOH/I0B

Ha ocHoBaHuu 1anHOro rpaduka (pucyHok 5) BUAHO, yTo B Camapckoil 001acTu
HauynHaeT (OPMHUPOBATHCS HOBas TEHICHIMS - WHBECTUIIMOHHBIC BJIOKCHHUS B
HMHTEIUICKTYalIbHYIO COOCTBEHHOCTH [6-8]. Ecitn 1o 2016 rona, naHHbIN mapameTp ObLT
01130k K HyJt0, TO B 2017 roay oH coctaBui yxe 2.3%, a B 2018 roay 3.9%, 8 2019 -
48% DTo OYECHh BAXKHBIM TPOILECC, KOTOPBHIA HEOOXOAUMO IOICPKAThH
MPABUTENILCTBY CAMApCKON 00JIACTH — MPEANPUSTUS CTaparoTCsli COOTBETCTBOBATh
NpUHIKIIaM dTana pa3sutusa «Muayctpus 4.0», KOTOpbIN MOJIpazyMeBaeT MOATOTOBKY
K TMPOPBIBY B 001acTH HWHGOPMAIMOHHBIX TEXHOJOTHUM W COBEPIICHCTBOBAHHUIO
MHTEJJIEKTYaJIbHBIX Pa3pa0doToK.

Ha pucynke 6 mnpeacraBieHa MUpOBasi TEHICHIMS HWHBECTUIMA B
WHTEIUICKTYaIIbHYI0 COOCTBEHHOCTH [9].

B uucno crpan-nuaepoB no gaHHOMY mnokasatento Bxonar Wpmanaus (36%),
[Betinapus (29,5%), lIsemns (27%), CIIA (26%), ®pannus (25%) u Jdanus (24%).
Poccuss He Bxomur B Tom-20 cTpaH MO oObEeMaM WHBECTULIMH B OOBEKTHI
WHTEJUICKTYyaJIbHON CcOOCTBEHHOCTH. B Hactosimee Bpemsi Poccusi ucmbIThIBaeT
neUIUT UHBECTUIIMH B OOBEKTHI WHTEJUIEKTYadbHOW COOCTBEHHOCTH, OCHOBHOM
MPUYUHON KOTOPOTO SIBJISIETCSI OTCYTCTBHE JOJDKHOI'O BBICOKOTO CIIpoca Ha

MHTEJUIEKTYyalIbHOW COOCTBEHHOCTH CO CTOPOHBI IPEANPHHUMATEILCKOTO cekTopa [9].
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Pucynok 6. UnBecTHLIMHU B 00beKThHI HHTEJLJIEKTYAIbHOH COOCTBEHHOCTH,
% 0T BaJI0BOI0 HAKOILJICHHSI OCHOBHOI'0 KanuraJa [9]

Crnenyer OTMETHTD, UTO B HacTos1IEee BpeMsi B Poccuu 1ocTaTouHO HU3KAS 10
HeMaTepUalbHBIX aKTUBOB, TOCKOJIbKY Y OpraHU3alluil HAyKH U OU3HEC-CEKTopa OTMe-
YaeTcsl HEBBICOKAs CTENEHb 3aMHTEPECOBAHHOCTH B IOCTAHOBKE HEMATEPHUAIIbHBIX aK-
TUBOB Ha Oyxrairepckuil yuer. KpoMe Toro, ”HBeHTapH3alus 1 CTOMMOCTHAs OLEHKA
PE3yIBTATOB MHTEIJIEKTYAIBHON EATEIbHOCTH IPAKTUYECKU HE TPOBOIUTCH.

Cnenyer ormetuts, yTo CoennHennsie LlTaTel AMEpUKN MPEBOCXOAAT APYTUE
CTpaHbl IO 00beMY UHBECTHUIINN B MHTEIUIEKTYaJIbHYI0 COOCTBEHHOCTh B A0COJIFOTHOM
BeIpakenuu (28,3 tpiu nomt. CHIA). 3a CIIA cnenyer Kuraii, KOTOpbIii UMeEeT CTO-
uMocTh B pazmepe 5,7 TpiH noiui. CIIA. U3BectHbie kopnopanuu (Amazon.com Inc,
Microsoft Corp, Apple) co3matoT MOIIHBIN «KanmuTall OpeHay, YTO MO3BOJIAET MPe/I-
MPUSATHUIO MOBBIIATH LIEHY 3a CBOM MPOIYKT UJTM YCIIYTY M YBEJIMUUBATH 00bEM MPOJaXK
[0 CPAaBHEHUIO C KOHKYPEHTaMH, a TaK>Ke€ MOBBIIIATh YPOBEHb JOSUIBHOCTU K OpeH.Ty.
Bce 310 noBbIIIaeT HEHHOCTh KOMIIAHUH U TPUBOJUT K POCTY aKIIMOHEPHOM U PBIHOY-
HOM CTOMMOCTH IPETPUSATHUS.

B Poccuiickoit deneparuu 3a 2018 ronHa 6anance opraHu3aiuii YUCIUINCH HE-

MaTepHualibHble aKTUBBI B pa3mepe 1,162 tpnn py0., uto cocrasnser 18,5 mupza gost.
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CHIA npu KOHBepTalMu JAHHOW CYMMBI IO CpeIHEB3BELIEHHOMY Kypcy. o poc-
CUHCKMX HEMaTepUalbHBIX AKTUBOB B OOLIEM O0OBEME MHUPOBBIX COCTABISET BCErO
0,035 %.

B tabnuue 1 npeacraBneHsl peTpoCneKTUBHBIE NanHbIe 110 10 ctpanaM-nuaepam
10 KOJIMUECTBY MOJJaHHBIX 3asBOK Ha n3oopetenus [10].

Pe3ynbpTaThl MporHo3a KojanudecTBa 3aaBoK Ha uzooperenus a0 2024 roaa, npo-
BEJICHHOI'O HAa OCHOBE JTAHHBIX U3 Ta0IuLbl 1, mpencraBieHbl B Tabauue 2.

Kwuralickue 3adBUTEIN BBICOKUMH TEMIIAMH HAPAILIMBAIOT CBOE MPUCYTCTBUE HA
PBIHKE HHTEJJIEKTyaJIbHOW COOCTBEHHOCTH. 110 MPOrHO3HBIM JaHHBIM, KOJIMYECTBO 3a-
SABOK Ha U300pETEHUS OT KUTAUCKHUX 3aABUTENIE MOKET MPEBBICUTH OTMETKY B 2,8 MIIH
el., UTO COCTaBHUT pasHuily Ooiiee ueM B 2,5 paza otHocutTenbHo 2017 romy. Tomn-6
OCTaHETCS MPEXKHUM, a BOT Ha 7-€ MECTO BhIpBYTCs Hunepianapl 1 OTOABUHYT HA MO-
sunmio Huke [lIBelinapuro. CoriacHO KOHCEPBAaTUBHOMY IPOTHO3Y, POCCHICKHE 3a-
SBUTEIM HAPACTAT KOJUYECTBO 3asBOK Ha n300peTeHus Oosiee ueM Ha 13 %, ogHako B
OOIIEeMHPOBOM PEUTHUHTE CPEIU APYTUX CTPaH MO KOJUIECTBY 3asBOK 3aiMyT 9-e me-
cTo. JIaHHBII BapuaHT MIPOTHO3a pacCunTaH 0e3 yueTa HHCTPYMEHTOB NOJAEPKKH, 3a-
JIO’KEHHBIX B PEAIM3ALMIO TOCYIapCTBEHHOM NporpamMbl « HaydHO-TEXHOIOTHYECKOE
paszsute Poccuiickoit @eaepanun». C yuyetoMm 3hPeKTUBHON peanu3anuu JTaHHON
roCyJapCTBEHHOW IPOrpamMMBbl, a TAKXKE APYIMX MHCTPYMEHTOB NOJIJEPKKH HAYKH,
Mecto Poccuiickoit @enepauuu B mupe K 2024 rogy no 3asgBkaM Ha U300peTEHUs OT
POCCUICKHUX 3asBUTENICH B pa3pe3e NPHUOPUTETOB IO LIEJIEBOMY MIPOTHO3Y JIOJKHO
OBITh 9-M, KaK 3aJI0’KCHO B HAIlMOHAJIBHOM MpoekTe «Haykay.

WMuBecTHLIMM B KCCIEAOBaHUS U pa3padOTKU MHTEPECHBI 1S TPEATPUHUMATENb-
CKOT'O CEKTOpa B TOM CJIy4ae, €CJIM UX PE3YJIbTaTOM SIBJISIFOTCS] H300pETEHUS C BBICOKUM

KOMMCPUYCCKUM IMIOTCHIHAJIOM, KOTOPBIC UMCIOT HAACKHYIO ITPABOBYIO 3allIUTY.

Ta6auua 0. KosimyecTBO NaTEHTHBIX 3asiBOK HA H300peTeHUs
110 IPHOPUTETHBLIM HanpasJeHusaM 1A PD B 10 crpanax-iuaepax, Toic. ea. [10]

Mecto| T'on/Crpana | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
1  [Kwuraii 177,0]1221,1]260,8 |409,2|500,6 |629,2802,0| 888,5 |1 107,4| 1 402,0
2 |CIIA 303,6|297,7[300,7|322,1|343,7|393,2|401,6| 414,8 | 413,6 | 386,5
3  [nonwus 437,91411,9|380,6 | 396,4|396,7|374,6|377,2| 360,3 | 388,1 | 353,8
4 [FOxnas Kopes  |143,5|146,5]153,5|155,5|169,7/181,0184,2| 189,2 | 183,6 | 178.8
5 [lepmanus 115,7]114,0/1113,1|117,4/118,4/119,3|121,8| 1199 | 1174 | 1184
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6 |Dpannus 428 | 445|443 | 448 | 46,3 | 47,0 | 50,5 | 50,0 | 49,0 44,7
7 |IBeinapus 21,9 | 22,4 | 22,2 |1 229 | 24,0 | 26,3 | 28,3 | 28,0 | 29,1 20,9
8 |Poccus 29,7 |1 26,3260 |270 277|294 |264 | 245 | 27,7 27,3
9 Benuxobpuranus| 26,9 | 27,9 | 26.4 | 27,5 | 27,6 | 28,6 | 29,0 | 28,6 | 25,6 23,3
10 |Hupepnanjsl 21,1119,0]190183 173190211 ] 222 | 229 24,0
Ta6anna 2 — IIpornos 1o 2024 roga Koan4yecTBa 3assBOK HA H300peTeHNUs
10 NPUOPUTETHLIM HanpapJjeHussM uist P@® B 10 crpanax-amaepax, e.
Mecto | T'ox/Crpana 2020 2021 2022 2023 2024
1  [Kurait 1740 337 1987813 | 2252784 | 2535253 2835 219
2 |CHIA 533 667 572 262 613 819 658 339 705 822
3  [Slmonus 395 459 405 695 418 069 432 583 449 235
4 [IOxHas Kopes 226 033 238 349 251 567 265 689 280712
5 [lepmanus 119 375 119 051 118 595 118 009 117 292
6 |®pannus 52 029 52 584 53 088 53 543 53 947
7 |Hunepnanmapl 31 059 34414 38 163 42 308 46 847
8  |[IBeiinapus 35459 37 691 40 090 42 656 45 390
9  |Poccus 28 979 29 435 29 899 30 370 30 848
10 |BemukoOpurTaHus 25 543 25536 25529 25522 25515

['ocynapcTBeHHBIE TPOrpaMMbl HAYYHO-TEXHUUECKOTO PA3BUTHUS JIOKHBI 00ec-
NeYUBATh NMPEANTPUHUMATEIBCKOMY CEKTOPY OO0JIbIlE MOAEPKKH, a B JaJIbHEHUIIIEM —
CTPEMUTHCS K COOTHOUICHHUIO (PUHAHCHUPOBAHUSI OIOJKETHBIX U BHEOIOKETHBIX
CPEIICTB, KaK B CTpaHaxX-JTuAepax Mo KOJMUECTBY 3asIBOK HA U300PETECHMUS.

Ceiiuac, B nepuoji TEXHUYECKOTO IPOrpecca, MHHOBAMN U LIUPPOBBIX TEXHO-
JIOTUM KpailHe BaXKHBIM MIPEACTABIISIECTCS BOPOC MHBECTULINH B PE3yJIbTaThl UHTEIJICK-
TyaJIbHOU JesiTeIbHOCTH. IMEHHO ¢ MHHOBalUSIMHU, HOBOBBEICHUSIMHU, 00€CIICUNBAIO-
IUMHU yiry4diieHue 3Qp(HEeKTUBHOCTH MPOIECCOB YIIPABIICHUS U TPOU3BOJICTBA, U, B KO-
HEYHOM CU€Te, KauyecTBa MPOAYKIUH, CBA3BIBAETCS MPOPBHIB B TEXHUYECKOM U 3KOHO-
muueckoM HarpasieHud. [Ipesunent Poccurickon @enepanuu Ilytun B.B. HeonHO-
KpaTHO MOJYEPKUBAJI, YTO MPOrpecc B 00ECIICYCHUU KauecTBa KU3HHU, 00ECIICUCHUH
6e3onacHocT Poccun u ee HOpMAJIbHOTO Pa3BUTHS MOKHO JOCTUYB TOJIBKO B ClTydae
peanu3aluy CTpaTern WHHOBAIMOHHOTO Pa3BUTHS, ONMUPAIOLIEHCS HA peaTnu3alfio
YeJI0BEYECKOro KanuTayia v 3¢ (PeKTUBHOE UCTIOIB30BAHUE YMEHHUN U OTIBITA JTFOIEH J1JIs
YIYUILIEHHUS KU3HU

TakuMm 00pa3oM, HHBECTUIIMHM B MHTEJUICKTYaIbHYI0 COOCTBEHHOCTD MPEJICTAB-
JISIFOT CO00 B HACTOSIIIEE BPEMS OJTHO U3 CaMbIX MEPCIIEKTUBHBIX U HY)KHBIX HaIpaB-

nenuit. [l yenemHoro penieHus nocrabieHHbIX [Ipe3naenTomM 3amad, 10mxHa ObITh
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co3JjaHa COOTBETCTBYIOLIAS pPEATMSIM HOPMAaTHUBHO-IpaBoBas 0a3a, peryJupyromas
MIPABOOTHOLICHHS B c(pepe MHBECTUIINN B UHTEIJICKTYaTbHYI0 COOCTBEHHOCTb.

[Ipu 5TOM 3aKOHOAATENBCTBO JOJKHO C OAHOM CTOPOHBI BCAYECKU CTUMYJIIUPO-
BaTh IIOTEHIIMAIBHBIX MHBECTOPOB HA BIIOKEHUE CBOETO KaluTajaa B YKa3aHHYIO BBIIIIE
00J1aCTh, TapaHTUPOBATH €0 HEMIPUKOCHOBEHHOCTh U MOJyYEeHUE MPUOBLIN, oOecte-
YUTh MPO3PAYHOCTh BCEX ATAIIOB MHBECTULIMOHHOW JIEATEIIBHOCTH.

C napyroii CTOpOHBI, FOCYIapCTBO JTOJKHO 3allIUTUTh CBOU UHTEPECHI, HE I0ITyC-
Kasi UJIM OTPaHUYMBAsI JOMYCK HE TOJIbKO MHOCTPAHHBIX, HO U BHYTPEHHUX HHBECTOPOB
B T€ 00JIaCTH, B KOTOPHIX THBECTULIMOHHAS JE€ATEIbHOCTD JHOOBIX IPYTUX JIMI], KPOME
CaMOT0 TOCy/IapCTBa, MOYKET HAHECTH HEMONpPaBUMbIA ymepd o0OpOHE, SKOHOMUKE
WIN IpyruM cdepam rocynapcTBeHHOM *ku3Hu. [Ipeanonaraercst eCTECTBEHHBIM, YTO
TaKUe BBIHYXJICHHbIC OTPAaHUYEHHMS OJDKHBI ObITh MPO3PAayHBIMH, MOHSATHBIMH JJIS
MHBECTOPOB U HE CIIOCOOCTBOBATh BO3HUKHOBEHHIO KOPPYIIIMOHHOM COCTaBIISOLIEH
IpU MPUHITUU PELLIEHUs O JOIyCKE HHBECTOPOB B T€ WJIM MHBIE 00JIaCTH.

Bwmecre ¢ TeM, HECMOTps HA IPUHATHUE B MOCIIETHEE BPEMS PsIia HOPMATUBHBIX
aKkTOB B c(epe peryIMpoBaHUS MHBECTHLIMHA O HACTOSIIETO0 BPEMEHU HOPMATHBHO-
npaBoBas 0a3a, 0COOEHHO B cpepe MHBECTUIINM B MHTEIJIEKTYaJIbHYI0 COOCTBEHHOCT,
TpeOyeT COBEPIICHCTBOBAHMS.

Bonpocam uHTe/IEKTyalnbHONH COOCTBEHHOCTH MOCBSIIEHA YETBEpPTash 4acTh
I'paxxnanckoro konekca Poccuiickoit deneparuu (nanee 'K PD), BBeneHHas B aei-
ctBue B 2006 roay.

OxpaHsieMble pe3yJabTaThl NHTEIUIEKTYAJIbHOW IEATENBHOCTH U CPEACTBA UHIH-
BHIyaJu3aluu nepeyuciensl B cT. 1225 'K PO.

Cnenyer otmetuth, HK P® k HeMarepuanbHbIM aKTHBAM OTHOCUT MCKIIHOYU-
TEJbHBIE NpaBa, B TO BpeMs Kak [ 'K P® B Te ke pe3ynbTaThl MHTEIIIEKTYaJIbHOU JIes-
TEJIBHOCTH HOCSIT Ha3BaHWE MHTEJUICKTYalbHOW COOCTBEHHOCTU. Bompochl cpaBHH-
TEJIBHOTO aHaJIM3a MOHITHH «MHTEIUIEKTyallbHasi COOCTBEHHOCThY, «UCKIIOUUTEIbHBIC
paBay, «MHTEJUIEKTyalbHbIE NMPaBa» YK€ ObUIM MPEIMETOM PACCMOTPEHHUSI POCCHIi-

CKUX YUYCHBIX. MO>KHO JIUIIb I[O6aBI/ITI>, YTO TOXIACCTBCHHBIC I[e(i)I/IHI/II_II/II/I OOHHX U TCX
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xe nousATuil B 'K PO u HK P® cymectBenno obnerynnu Obl )KU3Hb yYaCTHUKAM HH-
BECTULIMOHHBIX OTHOIICHUU.

Kpowme 31oro, cienyer oOpatuTe BHUMAaHUE, YTO NIEPEUYEHb UHTEIUIEKTYalIbHON
cooctBenHoctd B 'K PD, x0T u Heckonpko mupe, yeM B HK PO (reorpaduueckue
Ha3BaHUs, IPOU3BEACHUSI HAYKH, INTEPATYPHI U UCKYCCTBA), IBISIETCS 3aKPBITHIM, B TO
BpeMs Kak Takol ke nepedeHs B HK P® naet BO3MOKHOCTh TPAaKTOBATh €TI0 PaCIIM-
PUTEIIBHO.

TaxuMm 00pazoMm, OTHUM U3 HAIPABJICHUHN YBEIMYEHUS NHBECTUINI B 0OBEKTHI
MHTEJUIEKTYaJIbHOM COOCTBEHHOCTH, SIBJISIETCS TaJbHEHIIEE COBEPILIEHCTBOBAHUE WH-
BECTULMOHHOTO 3aKOHOAATENIbCTBA, B TOM 4YHCJIE U NPUBEACHHE K €QUHOOOpa3UIo
OTIpe/IeNICHUS MHTEIIEKTYyalIbHOM COOCTBEHHOCTH, KaK pe3yibTaTa MHTEIIEKTYaIbHOU
NEeATEIBHOCTH COOCTBEHHOCTH M 00beKTa HeMaTepuaiibHbIX paB B 'K PO u HK PO.

Taxxe cieqyer OTMETUTh, YTO MHTEJUIEKTyalbHasi COOCTBEHHOCTh MOXKET I10-
MHUMO CBOMX CTaHAAPTHBIX (QYHKIUH (IIPEIOCTaBICHNE KOHKYPEHTHBIX IPEUMYIIECTB
U 3anmTa COOCTBEHHBIX Pa3pabOTOK) BBIOJHATH M JIOTOJIHUTEIBHBIC, CIIOCOOCTBYSI
HaJIOTOBOW YKOHOMMUH, ITOBBILIEHUIO KPEAUTHOIO ¥ UHBECTULMOHHOTO PEUTUHTA U I10-
Morasi mepepacnpenensaTh (GUHAHCOBBIE PECYPCHI B paMKaX IPYIIbl KOMIIAHUH.

BuiBoabI

B Hacrosimiee BpeMs HaMETWIMCh ONPEICIICHHBIE TEHACHIIUY B paclpeaeICHUN
VHBECTULMOHHBIX PECYPCOB B CTPYKTYPE MHBECTULIMOHHBIX BJIOKCHUMU.

1) Jonga uHBECTUIMH B OCHOBHOM KamuTajl (MUpOBasi TEHACHIUS MOKa3bIBAET
CHIDKEHHUE JTaHHOM JI0JIM B CTpaHaX C Pa3BUTOM SIKOHOMHUKOM) Ha UCCIEAYEMBIX MPE/I-
npusTusix CaMapckoi 00JacTH OCTaeTcss Ha CTaOMIILHOM YPOBHE. DTO CBUIETEIb-
CTBYET O TOM, UTO B HACTOSILIUM MOMEHT C OJTHOM CTOPOHBI: Y MPEAIPUITAN HET CBO-
OOJTHBIX PEeCYPCOB ISl BIOKEHHH B ()OHIOBBIE pIHKA PD 1 MUPOBON SKOHOMHUKH, C
JIpYyroit CTOpoHbl — moTpedHocTH CamMapcKOro peruoHa B Pa3BUTHUU HOBBIX MPOU3-
BOJICTB BEJIMKH U HE UCUEPIIAHBI.

2) B Camapckoit o61acTi HaunHAeT (GOPMUPOBATHCS HOBAs TCHICHIIUS - UHBE-
CTUIIMOHHBIC BJIOKEHHS B MHTEJUIEKTYyaJIbHYIO COOCTBEHHOCTh. Ycwmus [IpaButenb-

ctBa Camapckoil 00J1acT JOJKHBI OBITh HAMPAaBIICHBI HA MPOMAraH1y MPUBJICUEHUS

189



Medicoynapoonas nayuno-npakmuyeckas KoHgpepenyus Camapa, 2020

WHBECTUIIUA UMEHHO B Pa3BUTHE HOBBIX MMPOU3BOJCTB U TEXHOJIOTHIL. [{J1s1 3TOTO B pe-
THOHE €CTh OTACJIbHBIC MPEANPUATHS, KOTOPbIE UMEIOT MOTEHIINAN JJIsl UX Pa3BUTHUS:
3aBOJ «DKpany, npeanpusitue «I uapoaBroMarrka», «Camapckas kabeabHasi KoMmIa-
HUS» U JIpyTHE.

3) JIupepamu 1o KOJTUYECTBY 3asBOK Ha n300perenus sBisitorcs Kurait, CIIA,
SAnonus, FOxuas Kopes u I'epmanus. C yaeToM NOCTPOCHHOTO KOHCEPBATUBHOIO TTPO-
rHo3a 10 2024 roma nnst 10 crpan-nuaepoB Poccuiickoit denepannu HEOOXOAUMO
uMeTh Ha KoHel 2024 roga He meHee 117 500 3assBok Ha n300peTeHUSs, YTOOBI 3aHAThH
5-€ MECTO B MUpE 0 TaHHOMY MMOKa3aTeIo.

JloJig BHYTpEHHUX 3aTpat Ha ucciaeaoBanus U pa3padotku B BBII nomxkHa yBe-
nuuuthes ¢ 1,11 % no 2-3 %, kak B cTpaHax-Iuaepax, U IPEUMYILECTBEHHO 3a CUET
BHEOIOJIKETHBIX CPEJICTB.

4) Co cTOpOoHBI rocyJapcTBa J0HKHA ObITh MPOBE/ICHA MOJUTHKA MOOLIPEHUS
MHBECTUPOBAHUS B OOBEKTHI MHTEIJIEKTYyalbHOM coOcTBeHHOCTU. Kpome Toro, rocy-
JAPCTBO MOXKET CIIOCOOCTBOBATH BBISIBICHUIO UMEIOIIUXCS MPOMBIIIIEHHBIX BO3MOX-
HOCTEH U UX pean3alliy MOoCPEACTBOM YCTpaHEeHUs! (DAKTOPOB, CACPKUBAIOLITUX TTPE/I-

MPUHUMATENBCKYIO JESTEIbHOCTD.
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INVESTMENT IN INTELLECTUAL PROPERTY
AS ANEW TREND OF INVESTMENT CAPITAL IN THE SAMARA REGION

E.Z. Glazunova, D.Y. Ivanov, A.V. Kirillov
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Samara, Russian Federation

Annotation. The article analyzes the transformation of investments in fixed assets of industrial enter-
prises of the Samara region by sources of financing. The times period was considered from 2010 to 2020. A
new direction in investing financial resources of enterprises has been identified - this is investment in intellec-
tual property.
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