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CoBpeMeHHBIN HPKOHOMHUYECKUN KpU3HUC, TajeHHe OOBEMOB cCrpoca, HU3Kas
MHBECTULIMOHHAS AKTUBHOCTb u Ipyrue, 0co00 HEOIaronpusiTHbIC
MaKpO3KOHOMUYECKUE YCIOBUSI TMPUBOAAT K TOMY, 4YTO MHOTHE NPEANPUITHUS
OKa3bIBAIOTCSl HEIJIATE)KECIOCOOHBIMU, KOTOPbIE YTPAUMBAIOT MEPCHEKTHUBY CBOETO
JanbHEHNIIEero pa3BUTUS U BCTYNAIOT B MPOLIEAYPY OaHKPOTCTBA.

AKTyaJIbHOCTh T€MbI CTaThbM CBsI3aHA C TE€M, YTO B HACTOSIIUX YCJIOBHUAX
SKOHOMHUYECKOTO KPHU3MCa, BBI3BABILETO PE3KOE YBEIWYEHUE YHCa MPEanpHUsSTHI-
JIOJDKHUKOB, Mpoleaypa OaHKpPOTCTBA WUrpaeT BCE OOJBUIYIO POJb B IMOBBIIICHUH
3(PEKTUBHOCTH HKCHOJIb30BaHUS TPOU3BOJICTBEHHBIX PECYpPCOB, UTO SIBJISIETCS
MPUOPUTETHON 1IEJIbI0 3KOHOMHUYECKOW TMOJMUTUKU TrocynapctBa. OnpeneneHHo,
CUWIbHBIC U JKU3HECTIOCOOHBIE OTEUECTBEHHBIC NPEINPUSATHS SBISIIOTCS KIIOUYEBOU
MPEANOCHUIKON pa3BUTHS POCCUICKONM SKOHOMHUKH [7].

C nenpro pemieHus mpodsieMbl 3(Q(PEKTUBHOTO MEHEIKMEHTa MPEIIPUSTHI
HEOOXOJMMO CJHIeNlaTh TJaBHBIM BBHIOOP METOJOB AHTUKPU3UCHOTO YIMPABICHUS, a
TaKkkK€ BO3HUKAET HEOOXOJUMOCTh MPEBpAIllEHHE [TAaHHOTO METoJa B OJHUH U3
BOKHEUINUX PHIUArOB TIOBBIIICHUS MPEINPUHUMATEIHCKON aKTUBHOCTU. JlaHHas
HEOOXOJIUMOCTh BO3HUKAET BBUJY PBHIHOYHBIX pPedOpM U BBEACHUS MPOLETYpPHI
OaHKpOTCTBA B MPAKTUKY SKOHOMHUYECKOU KU3HU PD.

Cormacao ®epepanbHoMy 3akoHy N 127-@3 "O HeCOCTOSATEIBHOCTH
(6aHKpOTCTBE)", IO HECOCTOSTENHHOCTHIO (0AHKPOTCTBOM) IIOHUMACTCS TTPU3HAHHAS
apOUTPaKHBIM CYIOM HECHOCOOHOCTH JOJDKHUKA B MOJTHOM O0BEME YJTOBIETBOPHUTD
TpeOOBaHUSI KPEAUTOPOB MO JICHEKHBIM 00s3aTeIbCTBAM M (WJIM) HUCIOJTHUTH
00s13aHHOCTH MO YIIJIaTe 0053aTeNbHBIX MIaTexeu [1].

HecocTosiTenbHOCT,  XO3SUCTBYIOIIMX  CYOBEKTOB -  3TO  SIBJICHUE
pacnpoCcTpaHEHHOE M TUIUYHOE JUIsl CTPaH C PHIHOYHOM 3koHOMHKOU. [losTomy B
OTHOCUTEJIBHO  CTA0WJIBHBIX JKOHOMHUYECKHX  YCIOBHUSX  HECOCTOSITEIBHOCTD
NPEeANPUATANA HOCUT JIOKAJIbHBIN XapakTep.

[TpuurHOM OAHKPOTCTBA MPEANPUATUN B MEPUOJ KPU3UCA SIBIISIOTCS CIUIIKOM
HEOJIaronpusiTHbIE MAaKPOIKOHOMUYECKHE YCJOBUS: HapylIeHUE TpaJUIIMOHHbIX
XO35IMCTBEHHBIX CBA3€H, CIaj] CHpoca, PE3KHE TPYAHO MPOTHO3UPYEMBbIE U3MEHEHHUS

'Crynentka 4 Kypca MHCTHTyTa DKOHOMMKH M yIpaBieHHs. HayuHslii pykoBoamTens: Anucumosa B.JO., crapmmii
npenojaasaTeib kadeapsl JKOHOMHUKH HHHOBaNK I CaMapCcKoro HAMOHAIBHOTO HCCIIEI0BATENBCKOTO YHUBEPCHTETA HM.
akanemuka C.I1. Koponesa.
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YKOHOMUYECKOH TOJUTUKH MPABUTEIHLCTBA, TUNIEPUHQIIAINS, pa30alaHCUPOBAHHOCTH

(hUHAHCOBOTO PBIHKA [6].

[IpoGnema (QuUHAHCOBON HECOCTOSITENIBHOCTH MPEIIPUATHS SIBISIETCS 0C000
akTyanbHoOU B Poccun. OrpoMHbIe B3aMHBIE HETUIATEKHU, JIOJITH 110 3apab0THOM 11aTe
- BCE A3TO MPOUCXOJHUT CEroiHs. B cBfA3M ¢ 3TUM, cIeayeT OTMETUTh IPUYUHBI
0aHKPOTCTBA POCCUUCKUX MPEANPUATUNA PA3HOOOPA3HBIX OPraHU3alMOHHO-TIPABOBBIX
dbopm coOcTBeHHOCTH. J[aHHBIE MPOOIEMBbI BO3HUKAIOT BBUAY HEJIOCTATOYHO TOYHOM
CTpaTeruu NPEeANpUsITUS, & TAKXKE B HEJIOCTATOYHOCTH MEHEHKEPOB, YUUTHIBAIOIIUX
AHTUKPU3UCHBIE MEPHI B IPUHATUHU YIIPABICHYECKUX PEIICHUH.

[To uroram 1 kB. 2017 r. HaGmomaeTcss yBeJIWYeHHE YHClia OAHKPOTCTB B
skoHOMEKE: Ha 1,6% otHOocuTensHO 4 kB. 2016 1. 1 Ha 2,3% — OTHOCUTEILHO 1 KB.
2016 r. (3TO, TEM HE MEHEE, TTOUTH Ha 7% MEHbIIIE, YeM ObLIO B Kpu3ucHOM 1 kB. 2015
r.).

B 1 kBapTajie HMHTEHCUBHOCTH OAHKPOTCTB B JKOHOMHKE OCTajlach B
ycTaHoBHBIIIEMcs 3a ocieanue 2 roaa "kopuaope" 1000-1050 rop.iui-0aHKpOTOB B
MeECSII: OJIHAKO, JaHHOE 3HAUCHHE SBIISETCS JTOCTATOYHO BBICOKMM (TouTd Ha 15%
BBIIlIE, YeM B Hayajne gokpusucHoro 2013 r., a Takxke noutu Ha 8% BHIIIE, YEM B
aHajornyHoM kBapraiue 2014 r.).

[Ipn BO30OHOBIEHUM YCTOWMYMBBIX IOJOKUTEIBHBIX YCIOBHM [JI1 BEICHUS
Ou3Heca BO3MOXKHO BO3BpallleHue K JTOKpu3HCcHbIM ypoBHsM 2013 r. K mpumepy,
JTAJIbHEUIIIEE MOCIIEN0BATEIIbHOEC CHUYKEHHE KiItoueBOU ctaBku LIb, koTopast ocTtaércs
MoKa emé Ha BBICOKOM YPOBHE M B COBOKYITHOCTH C JPYrUMHU (DakTOopamu, Io-
BUJIMMOMY, HE OKa3bIBae€T JOCTATOYHOTO 3ddekTa s npeogoieHuss yposus B 1000
IOp.JIUI-0aHKPOTOB B MECSIII.

Otmeuaetcs cuinbHas aAuddepeHIualys CUTyaIuu Mo OTPACIIIM:

l.B CTpOUTENHCTBE BHOBH OOHOBUJIOCH MAaKCHUMallbHOE 3HauYeHHe OaHKPOTCTB

MPEbIAYIIUX TPEX JIET;

2. 3apuKcUpOBaH PE3KUIl CKaUOK OAHKPOTCTB B MAIIMHOCTPOEHUH;

. HauOoJiplllee CHUKEHUE 4YHcia OaHKpOTCTB OTHocuTenbHO 1 kBaptama 2016 .
OTMEUYEHO B MPOU3BOJICTBE MUILEBBIX NPOAYKTOB — Ha 40,4%, B CEJIbCKOM U JIECHOM
x03g1cTBE — Ha 28,8% U B 35ieKTposHepreTuke — Ha 14,4%;

4. Oonee 2/3 kpynHEHIIMX MO BBIPYYKe OAHKPOTOB COCPEAOTOUEHO B Chepe TOPTOBIIH.

[To npenynpexacHUIO IEHTpA  MAaKpPOIKOHOMHUYECKOTO  aHalu3a |
KkpatkocpouHoro nporaosupoBanus (LIMAKII) oxxumaercst HapacTaHue HOBOM BOJIHBI
O0ankporcTB mnpeanpuatuii B Poccun. Tak, Bo Bropom kBaptaie 2017 roma ObLiI0
JUKBUAMPOBAHO Ha 5,4% Oosbllie opraHu3aluii, yem roaoMm paHee. OCHOBHBIMHU
MPUYMHAMM HA3bIBAIOTCS CTarHaIMS TUIATEKECIIOCOOHOTO OTPEOUTENHCKOTO CIIpoca
Y MEIJICHHOE BOCCTAHOBIICHHE MHBECTULIMOHHOM aKTUBHOCTH. I1o nanubiM Poccrara,
ye nBa roga B P® 3HauuTenbHO OOJbIlIe JUKBUAUPYETCS MPEANPUATHNA, YEM
pPErHCTPUPYETCS HOBBIX (PUCYHOK 1).
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Puc. 1. lunamuka konnuectBa 6ankpoTcTB B Poccuu, anpens 2013-mapt 2017 .

Breigenstor ciemyromue (akTophl, OKa3pIBAIONIME BIUSHAEC Ha YHCIIO

OaHKPOTCTB B 9KOHOMHUKE:

1. YcnoBus kpenuroBanus. I[Ipon3onuio mocTynaTelbHOE CHUKEHHE KIIHOUYEBOM
crtaBku: 27 mapta b cHusun e€ no 9,75%, a 2 maga — 1o 9,25%: no uroram 1
KBapTaJia YUCJI0 OAHKOB, CMSITUYMBIINX YCIIOBUS KPEIUTOBAHUS, OKA3aJI0Ch OOJIbIIIE
gyucia OaHKOB, CHENAaBIIMX OOpaTHOE, B CETMEHTE KPEAUTOBAHMS KPYITHBIX
KOpIOpaTUBHBIX 3aeMIIMKoB Ha 11,54%, B cerMeHTe KpEIUTOBAHUS MAJIOTO U
CpeAHero mnpeanpuHuMarensctBa Ha 13,46%, a B cermMeHTe KpeIUTOBaHUS
HaceneHus Ha 24,8%.

2. Jlunamuka pboIHKOB. [I[pOoMCX0IUT COKpalleHUE PeaIbHbIX PACcoIaraéMbIX JOXOA0B.
Tem cambIM paHO AeNaTh BHIBOJBI O BOCCTAHOBJICHUH NMOTPEOUTETHCKOTO CIIpoca: B
| xBapTane 3HaUY€HUE OKA3aJOCh MPAKTUYECKU COMOCTABHUMBIM CO 3HaYeHUEM |
kBaptana 2016 r., 3to Ha 3,7% Hmxe, uem Obu10 B 2015 1., 11 Ha enbIx §,3% HIDKe,
gyem Ob110 B 2013 T

3. uBecTuIMoHHbIN cripoc. BoccTaHOBIEHNE MHBECTUIIMOHHOTO CIPOCa MPOTEKAET
JIOBOJILHO MEJIEHHO: O0BEM MPEII0KEHHS] MHBECTUIIMOHHBIX TOBAPOB B TeUeHUE |
kBapTasa yBenuuuBaiics Ha 0,9% B Mecsll; yUUThIBas MIyOMHY MPEIIECTBYIOIIETO
crajia, TeMITbl BOCCTAHOBJICHHSI OTHOCUTEIBHO HU3KHE.

Takke B HEKOTOPBIX OTPAC/ISIX MPOUCXOAUT 3aMETHOE YXYAIICHUE CUTYalUU.

Taxk, GomnpIIast 10y KPyMHEHIIINX TIO BBIPYYKE OAHKPOTOB COCPENOTOUECHA NMEHHO B

cdepe Toprosiu. B 1 kBaprane 217 roga konuyecTBO OaHKPOTCTB B cpepe TOProBIIs

coctraBuwio 787, a B aHanoruuHoM kBapraie 2016 roga 713 opranusaruii (pucyHoK 2).
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Puc. 2. Otpacnu ¢ HauOOJIBIINM YAEIbHBIM BECOM IOp. JIUI — OAHKPOTOB B
CpPaBHEHMU CO CPEIHUM 110 3koHOMUKe 1o 1 kB. 2017 roga

Cpenn pernoHOB HamOOIbIIass WHTEHCHUBHOCTh OaHKPOTCTB MO uToram |
kBaptaia 2017 r. Obuta 3adgukcupoBana B Pecriyonuke bamkoproctan, PoctoBckoit u
TromeHckoM 061acTsax (pPUCYHOK 3).
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Puc. 3. Pernonsl ¢ HaubOJBIITUM yIETLHBIM BECOM FOP. JIUI] — 0AHKPOTOB B
CpPaBHEHMHM CO CPEIHUM MO cTpaHe 1o uroram I kB. 2017 roaa

PocT uncna 0aHKPOTCTB CIYKUT HETaTUBHBIM MOKa3arenaeM. JlaHHas AuHaMuKa
CIIOCOOCTBYET HEKEJIAHUIO Yy JIIOJIe CTAaHOBUTHCS MPEIIPUHUMATENSIMU, OTKPHIBATD
CBOE€ JIEJIO U CO3/1aBaTh HOBBIE paboune MecTa.

AHanuzupys
pa3paboTKe Mep MO NPeayIpeKICHUI0 OAHKPOTCTBA MPEATPUSITHIA.

CTaTUCTHYCCKUC OaHHBIC, BO3HUKACT HCO6XOI[I/IMOCTB B
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[IpenoTBpaiieHe OaHKPOTCTBA - 3TO JEATEIBHOCTh, HAIpaBJICHHAs Ha
yKpeIuieHHe (PUHAHCOBBIX TMO3ULMNA TMPEANPUATHA U OpraHu3aluil C IeJblo
YCTPaHEHHUsI YTPO3bl SIKOHOMUYECKON HECOCTOSTEIHHOCTH.

PyKkoBOACTBO OpraHu3aiuy JOJDKHO cliejaTh BCE ISl TOTO, 4TOOBI M30ekKaTh
O0aHkpoTcTBa. MHOTOE 3aBUCUT OT KadecTBa coOMpaeMou i aHaiu3a uHpopMaruu
00 OCOOEHHOCTSIX M pUCKAX PBIHKA, a TAKXKE OT MPABWIBHOCTU HCCIEAOBAHUS U
IPUMEHEHUS JAaHHBIX B IPAKTUYECKOM aesTenbHocTH [9, 11].

CyiiecTByeT HEKOTOpasl cHCTeMa IMpeaynpexiaeHus OaHKpOTCTBA, KOTOpas
MpeCTaBIseT cOO0M COBOKYIMHOCTh TOCYJapPCTBEHHBIX OPraHOB, KOTOPBIE TOMOTAIOT
n30exarb OaHKPOTCTBA M OLIEHMBAIOT BEPOSITHOCTh €r0 BO3HUKHOBEHHUs. B 3Toii
cuctemMe GyHKIIMOHUPYIOT OTAENIbHbIE CYOBEKTHI, 1€ATEIbHOCTh KOTOPHIX HAallpaBjeHa
Ha TMPEAOTBpAIllEHHE HECOCTOATEIbHOCTH M IpPU B3aUMOJCHCTBUM C HHUMH
NPEANPUATAST  BbIPAOATHIBAIOTCSI HOBBIE CTpaTerMd MW METOABbl  OOphOBI B
WHANBUIYATHHOM TOPSKE.

HauGouee 6aronpuatHpIM ciocoOOM ITPeI0TBpaIeH!s] OaHKPOTCTBA SIBISETCS
ero mporHosupoBanue. llpu co3maHMM TIPOTHO3a BBIpadaTHIBACTCS CHCTEMA
NPOTUBOJICUCTBUS PHUCKaM, BBIOMpAIOTCS TE€ IMyTH, TMOMOTalolIMe Wu30eXaTh
(dbrHaHCOBOI HecocTosITENLHOCTH (OaHKpOTCTBA) [8,10].

CymecTByeT TpH OCHOBHBIX METOJa MPOTHO3UPOBAaHUSA OaHKPOTCTBA!
AKCTPAIOJISIINS, SKCIIEPTHAS OIICHKa U MojeTupoBaHue. D(HPEKTUBHBIMU SBISIOTCS
TaK)K€ METO/Ibl HAOIIOICHUS, CAHAIIMHM U BHEIIHETO PYKOBOJICTBA, HO UX MPUMEHEHHE
HEOOXOMMO YK€ TOTa, KOI/la HIaHCOB IPEJOTBPAaTUTh OAHKPOTCTBO KpailHe MaJIo.

Hcxoas u3 aHanm3a NpakTUKU, MOXHO COCTaBUTh OPUEHTUPOBOYHBIH IepeUEHb
MEp IO MPEAYINPEKICHUI0 OAHKPOTCTBA NPEATPUATH:

— aHanu3 (UHAHCOBOTI'O COCTOSIHUSA JIOJDKHUKA, @ TAKXKE €ro KOHTPAreHTOB C TOYKU
3peHust BEPOATHOCTH HEUCTIOTHEHUS 0053aTENbCTB;

— TPOTHO3MPOBAHHE HKOHOMUYECKOW CHUTyallud, a Takke (aKTOpOB M BHEIPEHHE
HOBOW MapKETUHTOBOW MOJIUTUKH;

— peopraHu3alMOHHbIE MEPOIPUATHS (HapuMep, MPUCOCTUHEHHUE JINOO CIUSHUE C
IUIaTEXECTIOCOOHON KOMITAaHWEHN; BbIIEICHUE B OTAEIbHOE IOPUAMYECKOE JIUIO C
LEJIBbIO TUKBUIALMU YOBITOUHOTO TIPOM3BOCTBA);

— CTpPYKTYypHas MepecTpoiika Ipou3BOACTBA, B paMKaX KOTOPOI BO3MOKHBI IIPOIaKa
KaKoro-iu0o MMYyIIecTBa JODKHHUKA, 3aKPBITHE HEMEPCIEKTHBHBIX MPOU3BOJICTB,
nepenpoguIupoBaHue JESTEIBHOCTH. TeopeTHYecKn BO3MOXKHA M Tpoaaka
OuzHeca (0IHOrO W3 OHW3HECOB) JOJDKHMKA, KOTOpas B 3TOM ciydae OyJner
IPOBOANUTHCS COTIACHO JACHCTBYIONIEMY 3aKOHOAATEIHCTRY;

— YCOBEPILIEHCTBOBAHME CHUCTEMBbI YIPaBJICHUS MPEANPUATUEM-TODKHUKOM. ITO
MOKET ObITh KaK CMEHa, TaK U YCOBEPIICHCTBOBAaHUE (TIOBBIIIIEHNE KBATU(PUKALIUH,
NEPernoroTOBKa) PYKOBOJAUTENEH CTPYKTYpPHBIX MOApA3/IeICHUNA, U3MEHEHUS B
MOJIX0JI€ K MOA00PY KaJApOB U T.J.;

— JOCTHKEHHE JIOTOBOPEHHOCTEW C OTIEIbHBIMU KpPEAUTOPAMH O PacCpOuKe,
OTCPOYKE MOTAIICHUSI JOJITOB, CKUJOK C JIOJITOB U T.J.
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Taxum 0O6pa3om, ogHON 13 HanboJIee BaKHBIX POLEAYp OAaHKPOTCTBA SBIIACTCS

npeaynpexjieHie OaHKpOTCTBA, IIOCKOJIBKY MMEHHO Ha JIaHHOM CTaguu Yy
OPEANpUsATHS CYIIECTBYET OOJIbIIE IIAaHCOB BEPHYThCS K MPEKHEMY PEXKUMY
(YHKIMOHUPOBAHUS, BO3MOXKHO 32 CUET KapJUHAIbHBIX MeEp, BO3MOXKHO, 3a CUET
pemieHuss Tekymmx mpoOaem. [loaromy pykoOBOAMTENSAM U COOTBETCTBYIOIIUM
pabOTHUKAM MPEAIPUITHI HY>KHO CBOEBPEMEHHO IMPOBOJUTH aHAIU3 (PMHAHCOBOTO
COCTOSIHUSI OPTaHU3AIMH U PEIIaTh HACYIIIHBIC MPOOJIEMBI.
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