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®UHAHCOBBIN PLIHOK B YCJOBUSIX CAHKIIUM: TEPCIIEKTUBBI PA3BUTHSI
PEI'’HOHOB

Kosanenko Exarepuna AsnekceeBna, Cutnukosa Enena Biaagumuposna’
Camapckuii yauepcurer, T. Camapa

AnHoTauusi: B nanHON craThe mpeaMeroM sBisieTcs (UHAHCOBBIM PHIHOK. B 3TOM romy
HEAPYKECTBEHHBIE CTpaHbl HAJOKWIM Ha Poccniickyro denepanuio CuiibHbIE CAHKIIMHA, B TOM YHCIIE
skoHOMHYeckre. CaHKIIMOHHOE JaBJCHUE, YXOJ 3apyOeKHBIX IPOM3BOIUTENICH W HHBECTOPOB HE
MOIIIM HE OTpasuThcs Ha (uHaHCOBOM phiHKe Poccum. Ilenmbio naHHOW cTaThu siBisieTcs 0030p U
MpUBeNeHNEe K OOIIel crcTeMe CaHKIIMOHHBIX M3MEHEHHWH, OIeHKa WX BIHMSHUAA W TIOCIEACTBHA. B
paboTre BBINMOTHEHA M OTpakeHa JWHAMHKA W3MCEHEHUS W BIMSHHS CAHKIIUKA Ha (UHAHCOBBIN PHIHOK
CTpaHbl, oTBeTHbIE Mephl OT lLleHTpoOanka. Ilocie omeHKM Bcex MaHHBIX OBUI CAETaH BBIBOA O
HEOOXOAMMOCTH TOCYNApPCTBEHHOW TMOANEPKKA (DMHAHCOBOTO PBHIHKA, BO3MOXKHOCTH B OymayIiem
MOJWTUKA KOHTPOJNST pbhIHKAa Kamutana. Cleayer TakKe OTMETUTh OBICTPOTY pearupoBaHUs
HenTpanpaoro 6anka u [IpaBurenscTBa PO Ha CaHKIIMOHHOE JaBJICHHE W KAYECTBEHHOE MPHHITHE
Mep M0 CTaOMITU3aly CUTYaIlHH.

KiroueBnble cjioBa: GUHAHCOBBIA PHIHOK, CAHKITUH, POCCHICKUN PBIHOK, MHOCTPAHHEIE aKTHBEI,
bank Poccun, 3xkoHOMUYECKask CUTyalMsl, pUCKU, UHBECTOP, PETHUOH.

Cerogast »KkoHOMHYecKas U (uHAHCOBas CcHUCTeMbl Poccnr CTONKHYNMHCH —OONBIIAM
KOJINYECTBOM Pa3HBIX BOIPOCOB U MPOOJIEM H3-3a CAHKIIMOHHOTO aaBjicHus. [Ipunsareie LleHTpanbHbIM
O0ankoM W MunucrepctBoM @DHHAHCOB pEIICHUS TIOMOTAlOT CTAOMIM3UPOBATH CUTYAIMIO Ha
¢unancoBoMm peiHke. Ceiiuac Ha OOCYXKICHHHM ©CTh HECKONBKO BaXKHBIX 3aJlad, CPEId KOTOPBIX
CTaBSTCS BOIPOCHI 110 BOCCTAHOBIICHUIO YKOHOMUKH CTPAHbI M JANTbHEHIIEMY Pa3BUTHIO (YHHAHCOBOTO
PBIHKA ¥ DKOHOMHUYECKOW crcTeMbl. OUeHbh BaXKHBI YETKUE CIaKCHHBIC JCHCTBUS B OTHOIICHHH BCEX

! Crynentsr 4 xypca 6axanaBprata MHCTHTYTa 9KOHOMHUKH U yrpaBienus CaMapckoro yHHBEPCUTETA.
Hayunsrii pykoBomurens: TepmeneBa E.E., crapmmii npenomaBarens Kadeapsl TOCYAapCTBEHHOTO U
MYHUIIIATBEHOTO yrpaBieHns CaMapcKoro YHUBEPCUTETA.
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BaXKHBIX AaCIIEKTOB PpEIICHHUS BBHIIIEYIOMSIHYTBHIX BOMPOCOB. B HEKOTOPHIX CllydasiX BO3MOMKHBI
KapAWHaIbHBIE H3MEHEHUS B ITOX0/1aX K PEHICHUIO BOIPOCOB.

B 3ToM rony ¢uHaHCOBBIE Opranu3aniu Poccun mepBBIMH MOMaN MOA YAAp HU3-3a BBEAEHHBIX
SKOHOMHYECKUX CaHKIU, OHW TOHECIH 3HAYMTENBHBIA YIIepO BCIENCTBHE OJOKMPOBKU YacTH
AKTHBOB, OTKa3a MPOBOAUTH JACHEKHBIE OIEPaIlH, OJIOKUPOBKU CUETOB, OTKA3a OT MCIOJIHEHUS YaCTH
O65[3aTCIH:»CTB, YMCHBIICHUSA JOBEPUS KIIMCHTOB K q)HHaHCOBLIM OopraHusanusM, a TAKXKEC CHUKCHUSA UX
KPEIAUTOCIIOCOOHOCTH.

B uwactHoctu, Bank Poccuum paspaGoran mocnabneHust mo 4acTy (PUHAHCOBBIX 00S3aTENBCTB.
Hanpumep, B dpespane 2022 rona 66110 paspemieHo GUHAHCOBBIM OPTaHU3AIMSIM Ha HEKOTOPOE BpeMs
He MyOJINKOBAaTh CBOM (PMHAHCOBBIC OTYETHOCTH. ITO TIOMOTJIO TaKHM HPENNPUSTHIM B KpaTyaiIime
CPOKHU aJallITUPOBATLCA K BHE3AITHO IMOMEHSBIIEHCS PCaJIbHOCTH.

Taxue Mepbl MO3BOJISIIOT TIEPEKUTH TOIBKO OCTPYIO a3y KPH3UCHBIX MPOIECCOB, TOT/IA KaK JJIs
ILOHFOCpO‘IHOﬁ MEPCIIEKTUBBI OHHU HE IMIPUMEHHWMBI, IIOTOMY 4YTO OJ3TO MOXCT TIIPHUBECTU K
HEI(PPEKTUBHOMY PACIPENCICHUIO JCHESKHBIX CPEICTB B (DMHAHCOBOW CHUCTEME W B DKOHOMHKE B
LEeNOM. DTO TPO3UT HECTAaOMJIBHOCTHIO HAa ()MHAHCOBOM pBIHKE, TMOTEpeld JOBEpUsl KIUEHTOB H
HEMpOo3pavyHOCTh (PMHAHCOBBIX OIEpaIuii.

Ceifuac niepes] HAMU CTOMT BaKHAas 3a/lada 0 HEOOXOJMMOCTH CO3JJaHHS CUCTEMbI WM MOX0/1a,
KOTOPBIN MO3BOJIUT (PMHAHCOBOMY PBHIHKY 0O€3 IMOTEeph BBIUTH U3 3TUX MEpP, BOCCTAHOBUTKLCS B CBOEH
YCTOMYHMBOCTH M CHOBA OKa3bIBATh BECh CIIEKTP (DMHAHCOBBIX yCIIyT. Takke 04eHb Ba)KHO BEPHYTHCS K
MyOIMKauu (PMHAHCOBBIX OTYETOB (DMHAHCOBBIX M HE(PMHAHCOBBIX OpPTaHU3AIMH MPU YMEHBIICHHN
CaHKIIMOHHBIX PHUCKOB.

nst  cTpaHbl OIHMMHM M3 BaKHEHIIMX BOIPOCOB ceHyac SBIAIOTCS —yJOydlIEHHE U
TpaHchopMaIus IKOHOMHUYECKONH CHUCTEMBI, CO3/[aHHE HOBEHINETO TEXHOJIOTMYECKOI' 0 CYBEpEHHTETA,
BOCCTAaHOBJICHUEC u CO3JaHHNC HOBBIX BHCHIIHECOKOHOMHNYCCKUX CBsI3eH. FOCYZIapCTBeHHOG
(hMHAHCHpPOBAaHNWE CPEJHECPOYHBIX IPOEKTOB B HBIHENIHEW OJKOHOMHUYECKOH CHUTyaIlldd CHellaeT
POCCHICKYIO PKOHOMHKY B JaJbHEHIIEM 0oJjiee CHILHOM M yCTOMYMBOW K BHEITHUM pHCKaM. J[is
3TOTO HY)KHO TMOBBIIIATh 3aUHTEPECOBAHHOCTh W YIYUIIaTh BO3MOXXHOCTH OaHKOB M CTOPOHHUX
WHBECTHIINHA B POCCHHCKYIO SKOHOMHKY, BHEAPEHHE MPOIIECCOB M MEXaHU3MOB YUHTHIBAHUS PHUCKOB
(¢uHaHCOBOM cucTeme. Beerma ocHOBOM paboThl OaHKa SIBJISIIMCH: ObICTpas pa0oTa, IJIATHBIC YCIYTH U
000padYnBaEMOCTh ACHEKHBIX CPEACTB (KPEIUTHI, BKIIAIBI).

B 2021 romy ¢bwHAHCOBBIM PHIHOK KallWTala aKTHBHO Pa3BHUBAJICS MOCIE MAHAEMHWHU, OH CTall
WTpaTh OHY M3 KIFOUEBBIX POJICH B BOIIPOCaX KPEOUTOBAHUS MaJjoro Om3Heca, paBHO Kak v OaHku. C
Hayalla 3TOrO Tofla MBI HAOIIOJANy PE3KHid CIaj] He TONBKO JIOBEPHS K KPETUTOBAHUIO CO CTOPOHBI
Majoro Ou3Heca, (pU3MUECKUX M FOPUAMYECKIX JIUI, HO U COKpalleHHe KOIMYECTBa IEHHBIX OyMar u
noBeprsl K HUM. B pamkax cTaOmin3anny HBIHENTHEW CHUTYaIlud YK€ MPOBOAUTCS S MEPOIPHUSITHH,
HaIpaBIIEHHBIX HAa BOCCTAHOBIICHHE OBLIOr0 00bheMa 1 JIOBEpHs PHIHKA KaITNTAJIOBIOKEHUSI.

B «momamaemMmifHOE» BpeMsi OCHOBHOH OITOPOH POCCHIICKOTO ()HMHAHCOBOTO pBIHKA OBLIH
3apyOeXHbIe WHBECTHIIMH, Ceddac X€ MBI IEePEeXOJUM Ha BHYTPEHHUX HWHBECTOpOB. J[ns a3roro
HEOOXOAMMO BCECTOPOHHSAA MOJIEPKKa, B TOM dYuCiIe W WHGOpPMAIMOHHAs, oOpas3oBaTelbHAs U
¢mHaHCOBag co CTOpoHBI rocymapctBa u CMMU, koropas mact OonbIHe BO3MOXHOCTH ISt
TTOBBIIICHNST 3aWHTEPECOBAHHOCTH POCCHICKHX WHBECTOPOB (2 TaKXKe W3 JPYKECTBEHHBIX CTPaH) K
PBIHKY KamuTana B Poccun.

[IpuHIMNIMANPHO Ba)KHOE 3HAa4YEHHWE 37eCh HMMEET 3alluTa HWHTEPECOB W TpaB YaCTHBIX
WHBECTOPOB (CHIDKEHHE W OrpaHWYeHHe PUCKOB). IMEHHO W3-3a 3TOro HEOOXOIMMO OMUPATHCA Ha
CYIIECTBYIOIINE W CO3/[aBaTh HOBBIE TPEOOBAaHUS M OrpaHUYEHUS, YCTaHABIMBAEMEIE IPH IIPOJAXKe
WHBECTOPaM Ha PBIHKE IIEHHBIX OyMmar.

Cerogast Mpl HaONOJaeM 3HAYUTENFHOE OrPaHWYEHHE JOCTYNa POCCHUCKHM PEruoHaM K
3apyOeXKHBIM PBIHKAM TOBAapOB, YCIYT, Pa0OT, JIOTUCTHKH, TPAHCIIOPTY, IUIATEKHBIM CHCTEMAaM.
Ctpanbl, KOTOpPBIE TIOCTABIISUIA U OCYIIECTBISUTH 3apyOeKHBIE TOPTOBbIE OMepaIui, ObUTH MTPU3HAHBI
HEIPY)KECTBEHHBIMU TIOCJIE BBOJA psfa OTPaHUYCHHIA. B Takmx ycnoBuAx HEOOXOAUMO
MEepEOPUEHTHPOBATh (PUHAHCOBBI PHIHOK HA BHYTPEHHHE HMHBECTHLUM W  OTEUECTBEHHOE
MPOU3BOACTBO,  YKPEIUICHWE BHEUIHETOPIOBBIX CBA3€H W (PUHAHCOBBIX  OTHOLIEHHH ¢
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IpyXecTBeHHbIMH cTpaHamu. B 2022 rogy u3-3a caHKUMH (MHAHCOBBIE OPraHU3allMd PETHOHOB
0COOCHHO MMOYYBCTBOBAJIM ITO JaBJIeHHE Ha cele.

I'maBHBIM (hakTOpOM MOMOLIM A1 (PUHAHCOBOTO PHIHKA PETHOHOB sIBHIIOCH nericTBre LIb mo
MOHATUIO KITtoueBoW cTaBku 28 deBpans ¢ 9,5 % mo 20 %. IlogHsATHE KIIOYEBOH CTaBKH
CTaOMIIU3UPOBAIIO BATIOTHBIN Kypc, 00ECTICUNB yAepKaHHE OTTOKA KanuTana u3 0aHKOB KOHTPOJb Hall
nH¢msuei [1]. Ho B monrocpouHol nepcneKTrBe 3TO BIEUET 32 cO00M HeraTWBHBIC MOCIEACTBUS, B
YaCTHOCTH TaKHE BBICOKHE CTaBKH IO JEMO3UTaM OyIyT OrpaHMYMBATh HOBBIH NPUTOK KAalHTala B
(MHAHCOBBIH PHIHOK.

B nocnennee Bpemst MoBbILIANCS UHTEPEC U OBUT IPUTOK MHBECTOPOB B PETHOHAIBHBIE PHIHKU
KanuTana. HelHem S cuTyanus npuBena K motepe 00bIIel 4acTH 3anaHbIX HHBECTOPOB U OTKPHLIA
BO3MOXKHOCTB JIJISI PA3BUTHSI OTEUECTBEHHBIX U 3apyOCKHBIX M3 JIPYKECTBEHHBIX CTPaH WHBECTOPOB.
Ha naHHBIf MOMEHT BaXKHO TaK)K€ BHOBb 3apYUHTHCS JOBEpHEM K (PMHAHCOBOMY PHIHKY PETHOHOB y
nHBecTOpOB. CTOUT YUECTh PUCKH BJIIOKEHHH B MHOCTPAHHBIE IIEHHbIE OyMaru B YCIOBUSX CAaHKIMH U
CTapaTbCs HMX MHHMMM3MPOBATh, TaK KaK 3TO KpailHE CIOXKHO MpPEICKa3yeMBbIi Ipolecc yIs
HWHBECTOPOB.

Ceifuac B permoHax JCHCTBYET psJl Mep MO YMEHBIICHUIO PUCKA JUTS MHBECTHIIMIM, OTpaHUYCHUE
MPOJIaXK JUIsl PUCKOBBIX (DMHAHCOBBIX MPOIYKTOB. HO BCe ke ecTh HECKOJBbKO MPOOJeM, KOTOphIE
TPeOYIOT YIYYIIEHHUsI YKE CYNIECTBYIONIMX WHCTPYMEHTOB 3alllUTHl WHBECTHIINN, a TaKKe CO3JaHue
HOBBIX.

LB P® pa3paboran KOMILIEKC MEpP PErMOHAIBHOW MOJICPKKU U 3allIUThI HHBECTOPOB OT PUCKA
MOTEpU JICHESKHBIX BJIOKEHUH B MPOMYKTHI. B dYacTHOCTH, OBLIM YCOBEPIICHCTBOBAHBI MOJXOJBI K
JIOMYCKY ¥ TECTHPOBAHHUIO WHBECTOPOB. DTO MTOMOTAET 3aIIMTUTHh HMHBECTOPA OT BIIOXKEHHS CPEICTB B
T€ HHCTPYMEHTHI, KOTOPbIE OH HE TOHUMAET.

B Ommxkaiimee Bpemst bank Poccun copmupyer npeuioxkeHrs 1Mo yCTOWYMBOMY Pa3BHTHIO
()MHAHCOBBIX PHIHKOB PETMOHOB B MHCTPYMEHTaX, HHPpacTpykrype. [Inanupyercs chokycupoBarbes
Ha pa3BUTHH (PUHAHCHPOBAHUS TIPOCKTOB B OJHEPIreTHUECKOM cdepe, OSKOIOTMH H KIMMaTe,
conuanbHbie Borpockl, HTTI, TexHOMOrM4ecKkruii CyBEpeHUTET, SKOHOMUKA PErMOHOB. Takxke B MjiaHax
yIy4dIlIeHHEe METOJIOB BepU(PHUKAIIMA WHCTPYMEHTOB HWHBECTHPOBAaHUS W (DUHAHCOBOM TOJIHTHKU
PErnoHOB.

CoObITHsI B MONHTUKE B cdepe (GUHAHCOBBIX IIATGOPM M OIEpaldii IMOKa3aid HaM
HEOOXOANMOCTH TIPOIOIDKEHHS Pa3BUTHS BHYTPEHHUX IKOCHUCTEM. VX HYy)KHO TakKe KOHTPOJIHPOBATH
U peryaupoBaTh, YTOOBI MOBBICUTH JIOBEPHE Yy PETHOHOB M MAaJOro OM3HEeca K TAKUM HOBOBBEICHHSAM,
MHUHHUMH3UPOBATh PUCKHA WHBECTOPOB.

bank Poccuu cunraer, 4To HEOOXOAMMO TPOIOIKUTH Pa3pabOTKy MOAXOIOB K PETYIUPOBAHUIO
JKocucTeMHOro Om3Heca. OHO MOIDKHO Oa3WpoBaThCS HA MPHHITUIE IIPOIOPITHOHAIEHOCTH B
3aBHCHMOCTH OT pa3Mepa IUaT(HOPMBI/IKOCHUCTEMBI M TIOTEHIIMATBHBIX PUCKOB OT UX AEATEIHHOCTH,
TO €CTh K KPYITHEHIIINM yJaCTHUKAM JIOJDKHO MIPEIbBIATHCS Oonbie TpeboBanuil [2].

PazBuTre n mommepkka UG poBU3aiN (PUHAHCOBOTO PBIHKA TAKXKE SBISIETCS MPHOPUTETHBIM
HampaBieHneM paOoTel 1|b, Tak Kak BHeIpeHHWE HOBBIX TEXHOJOTMA W WHHOBAIMHA TTOBBIIIAET
JOCTYITHOCTh OONBIMMHCTBA (DWHAHCOBBIX HHCTPYMEHTOB ISl peruoHOB Poccwm, ux sxurtenedl u
Majoro Om3Heca. PazpaboranHas u ycremHo (GyHKIIMOHUPYIOIIAs OTedecTBeHHAas Tuiatdopma «Mupy»
obecrieunBaeT paboTy MIATEKHOW CHCTEMBI, (PMHAHCOBBIX WHCTPYMEHTOB B YCIOBHSX CAaHKIIHOHHOTO
JABJICHU.

bank Poccuu Takke MpOBOIUT peau3ariio IU(POBEIX MPOSKTOB, HAPABICHHBIX HA CO3/IaHUC
MIPABOBBIX YCIIOBUM, CIIOCOOCTBYIONIUX BHEAPEHUIO MHHOBAIMI HA ()HHAHCOBOM PBIHKE.

B coBpemeHHBIX peanusx IUIAHUPYETCS TaKkKe JalbHelIlee pa3BUTHE IUIATEKHOH CHUCTEMBI
«Mup»:

— pasBuTHe TUIAT(HOPMBI TOKEHU3AIUH W TPIIIOKEHUS] MOOMIILHBIX OSCKOHTAKTHBIX IIaTeXKen
Mir Pay;

— TEXHOJIOTHUYECKas MOMEePKKa PACIIMPEHUS TePeyHsl COLUAIBHBIX BBITUIAT HAa KapThl «Mup»
yepe3 DenepanbHOe Ka3HAYEHCTBO U 000POTa FOCYAaPCTBEHHBIX AJIEKTPOHHBIX CEPTU(HHUKATOB;
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— pa3BUTHE TEXHOJIOTHYECKOW I1aThopMbl He(pHHAHCOBOro (yHKUMOHANa KapT «Mupy,
obecrieunBaionieii  BOSMOXKHOCTh  TONYYEHHsI IIUPOKOrO CIHEKTpa CONMAJbHBIX YCIyr Ha
HaIlMOHAJBHOM IJIATEXKHOM MHCTPYMEHTE;

— MEXIyHapOJHOE MPOJBUXKEHHE KapT «Mup» BO B3aMMOAEHCTBUH CO CTpaHaMHM, KOTOpBIE
SIBJIAIOTCS TIOMYJIAPHBIMU Y POCCHUSIH TYPUCTHUECKUMU HaIlpaBieHUusMH [3].

Oco60 BaXHBIM HAaIPaBJICHWEM CUYMTAETCS TOBBIIICHUE M COXpAaHEHUE JIOBEPUs TpaxKIaH
perruoHoB K (MHAHCOBOW cdepe, a TakKe K WHBECTHUIMSIM Ha pPBIHKE KanuTtana. [lpuHuMas BO
BHMMAaHUE TIOBBIIIEHHYIO BaXHOCTh B  HBIHEMIHMX  YCIOBHMSX BHYTPEHHMX MCTOYHHKOB
WHBECTUPOBAHMUS, TMOBBIIICHUE 3alIUTHl MPaB TPaXKJAaH W WHBECTOPOB, OCOOEGHHO B pErHOHaX, B
MEpPCIeKTUBE IOJKHBI 0Ka3aTh OarornpusTHOE BO3eCTBIE HAa ((PUHAHCOBBIN PHIHOK B IIETIOM.

Takum 00pa3oM, Bce TakKe BaKHBIM OCTAETCS BOIPOC COXPAHEHUS W Pa3BUTHS (UHAHCOBON
chepbl Ha ypOBHE PErMOHOB, TaK KaK 3TO HEOOXOMUMO JJIsl IMOJHOIEHHOTO W KadyeCTBEHHOTO
yIOBIIETBOPEHHsI MOTpeOHOCTEH TpakJaH, Manoro OusHeca. [Ipexae yeM co3JaBaTh YCIOBUS H
BO3MOYKHOCTH Pa3BUTHsI (PMHAHCOBOI'O PBIHKA ¥ TOJHSATHS SKOHOMHUKH, CTOMT TarKke paboTaTh Hal
(uHAaHCOBOW CTaOMIIBHOCTBIO. B CBsSI3M ¢ HOBBIMH CaHKIMAMH TpoTHB Poccum 310 Tpedyer
JOTIOJTHUTENBHBIX TMOJXOJI0OB U METOJIOB, KaK K OOIIEAKOHOMHYECKOH KapTHHE, TaK M B Ka)JIOM
pEeruoHe CTpaHsbl.

Cnucok HCMOJIb30BAHHBIX HCTOYHNKOB

1) LlenTpoOaHK OOBSICHHI 3alperT Ha MPOAaXy IEHHBIX OymMar WHOCTPAHHBIMU WHBECTOPAMHU
2022 // BOM. [Dmekrponnsrii pecypc]. Pexxum mocryma: https://www.bfm.ru/news/496157.

2) DKOCHCTEMBI: TMOAXOAbI K perynmupoBanuio 2022 // Jlokmax mias  OOIIECTBEHHBIX
KOHCYJIbTaIUi banka Poccuu. [DnexTponHBI pecypc]. Pexxum JIOCTyTIa:
https://cbr.ru/Content/Document/File/119960/Consultation_Paper_02042021.pdf.

3) Uunpyctpuer M. A., Tymausu FO. P. DkoHOMHYECKHE CAHKIIMK TIPOTHB POCCHM: BBITOABI U
usnepxku // Bexrop axonomuku. — 2022, Ne 4. — C. 70.

CEJIbCKOE XO351CTBO KAJII/IHI/IHFP{J&I[CKOI‘/JI OBJIACTH
KAK OBBEKT I'OCYJAPCTBEHHOMU ITOJJAEPKKHA
N NPUMEHEHUA AHTUCAHKIIMOHHBIX MEP

Kopo6ymenko Banepus IOpbesna, Masypenko ApTém Aujipeeuy
Cankr-IlerepOyprckuii TocyaapcTBEHHBIH 9KOHOMUYECKUI YHUBEPCUTET

AHHOTauusi: B ycnoBusSX BBENEHHS AHTUPOCCUICKUX CAHKLIHMHA paccMaTpPUBAETCS BOIPOC
rOCyJapCTBEHHOW TOANEPKKHA CEIBCKOTO XO3SHCTBa OJHOTO W3 Hamboiee YSI3BHUMBIX CYOBEKTOB
Poccun — Kamuaunarpanackoir obmacti. OTMedaroTcs HEMPEPHIBHOE Pa3BUTHE TAHHOTO CEKTOpa
SKOHOMHUKH Ha TPOTSHKEHWH TOCIETHUX IATH JIET W YIPO3bl, BOSHHKIINE B CBS3H C BBEICHHEM
aHTHpoccuiickux caHkmuii B 2022 romy. AHamm3upys ¢enepaibHble W pPErHOHAIBHBIE MeEpHI
MONIePKKN OM3Heca, a TaKKe COIepKaHWe NPOEeKTa, HANpPABISCHHOTO Ha TOANEPXKKY OTAEITHHOTO

! Crynents1 4 xypca OGakamaBpmata Cankr-IleTepOyprckoro rocyaapcTBEHHOTO SKOHOMHYECKOTO
yauBepcurera. Hayunsrii pykoBomutens: [MaBpmmoa K.C., crapmmii npenogaBaTens kKadeapsl perdoHaIbHON
SKOHOMHKH ¥  mpupomomnoib3oBanusi  Caskrt-IlerepOyprckoro  rocymapcTBEHHOTO — SKOHOMHYECKOTO
YHHUBEpCHTETA.
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