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I'OCYJAPCTBEHHOE PEI'YJIMPOBAHUE ®UHAHCOBOI'O PBIHKA B
POCCHUHU HA COBPEMEHHOM 3TAIIE

Kamupuna Mapuanna Banepnesnal
®dunman pegepanbHOrO TOCYAaPCTBEHHOTO OI0HKETHOTO 00pa30BaTEIbHOTO
YUPEXKICHUS BBICIIIEr0 00pa3oBaHuUs
"Camapckuil rocy1apCTBEHHbIN TeXHUUeCKuil yHuBepcuteT" B r. HoBOKyiObIIIEBCKE

AHHOTAIIUA: Cratps MMOCBSIIIICHA HUCCIIEeT0OBAHUIO 0COOEHHOCTEN
rOCYJJapCTBEHHOTO PEryJupOBaHusl (PMHAHCOBOTO PHIHKA Ha COBPEMEHHOM JTare B
Poccun.  CoBpeMeHHass  TroCyJAapCTBEHHas  TOJMTHUKA, HANpaBJCHHAs  Ha

'Kanaumar coumonornueckux Hayk, JOUEHT, JIOUEHT Kadeapbl « JKOHOMUKA U MEHEKMEHT) (puimuana (eaeparbHoro
TOCYIapCTBEHHOTO  OFO/DKETHOro  00pa3oBaTeNbHOrO — ydypexJeHus  Beicmiero  ooOpasoBanHus  "Camapckuid
TOCYJapCTBEHHBIH TeXHUIECKNH yHUBepcuTeT" B T. HOBOKYHOBIIIEBCKE
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peryiaupoBanue (uHaHCOBOro cektopa B Poccum, Xapakrepusyercs B HEKOTOPOH
CTETIIEHU HEOIIPEAEIEHHOCTBIO, TOCKOJIbKY OTCYTCTBYIOT YETKHE pa3rPaHUYCHUA 33044
Y TIOJTHOMOYHH, a TAKKe JOJDKHBI MOHUTOPUHT JTaHHOUW c(hephl COOTBETCTBYIOIIMMHU
OpraHamu, OCKOJbKY OCTa&Tcs OOJbIIOE KOJMUECTBO HEPa3peIIEHHBIX BOMPOCOB U
npoOIeM.

KaioueBble cjioBa: (QuUHAHCOBBIE PECYpCHI, T'OCYAApPCTBO, TOCYIAPCTBEHHOE
perynaupoBanue, GMHAHCOBBIN PHIHOK.

Ha coBpeMeHHOM 3Tarie ToCy1apCTBO HCIONIB3YeT (PMHAHCOBBIC PECYPCHI B IIEIAX
OCYIIECTBICHUS COOCTBEHHBIX QYHKIMHA W 337a4, a TaKkKe s JTOCTIDKCHUS
TIOCTaBJICHHBIX T1ieiell. (HHAHCOBBIM pHIHOK B HACTOSINEE BPEeMS IOCTOSHHO
Pa3BHUBACTCS M MOJICPHU3UPYETCS, IPEACTABIIAS COO0H COBOKYITHOCTh HAIIHOHATBHBIX
¥ MEKITYHAPOIHBIX PBIHKOB. PerynupoBanne (MHAHCOBOTO PHIHKA SBJISETCS OJHON U3
HanOoJiee TPHOPUTETHBIX 3aJad TOCydapCTBa. [ paMOTHBIA KOHTPOJb JaHHOTO
CEKTOpa 00€CMeunBaeT YCHEIHOE pa3BUTHE M (YHKIMOHWPOBAHWE 3KOHOMHUKHU
crpanbl. CyImecTByeT ABE MOJEIH TOCYAaPCTBEHHOTO PEryIMpOBaHMs (PHHAHCOBOTO
pBIHKA!

- aKTMBHOE YydYacTHe TOCyJapCcTBa BO BceX cdepax (pUHAHCOBOTO pBIHKA, a
HEOOJBIIYI0 YacTh JAHHOTO CEKTOpa OTAaTh IMOJA KOHTPOJhL MpodeccHoHATEHBIM
YYaCTHHUKaM PhIHKA — CAMOPETYITHPYEMBIM OpPTraHH3aIINsAM;

- aKTMBHOE YyYacTHUE CaMOPETYIMPYEMBbIX OpTraHu3aluii B JEATEIbHOCTH
(MHAHCOBOTO PHIHKA M HE3HAUUTEIHHBIN KOHTPOJIb CO CTOPOHBI TOCYAApPCTBA.

B mHamei#t ctpane peryiaupoBaHue (QUHAHCOBOTO pPBIHKA OCYIIECTBISETCA
rOCyJapCTBOM. AHAIU3UPYS MPEABIIYIIUI OMBIT, MOJYYSHHBIH B MEPUOJT MUPOBOTO
¢dunancoBoro kpusuca, Llentpanbubiii bank Poccun ynenser noBbiiiieHHOE BHUMaHKE
¢duHaHCOBOMY PBIHKY. ['0CymapcTBO OKa3bIBaeT BIMSHHE HA (PMHAHCOBBINA PBIHOK C
MIOMOIIBI0 (PMHAHCOBBIX PETYJISTOPOB, OCHOBHAS II€Jb KOTOPBIX peEIIaTh 3aaadd
KacaTeJIbHO OO0CCIeYeHUsI CTAOWIBLHOCTH pPBHIHKA W OTPAaHWUYCHHS PHCKOBAHHBIX
MO3HIIMH €T0 yJacTHUKaMH. TakuM 00pa3oMm, BEIIENSIOT TP OCHOBHBIX HAIPaBICHUS
(MHAHCOBOTO PETYIUPOBAHHUS:

- HaJ30p, OCHOBHAS IIEJIb KOTOPOTO HE JOMYCTHTh H3JIHUINHE PUCKOBAHHBIX
OIepalyii co CTOPOHbI (PMHAHCOBBIX OpPraHU3aLNN;

- perynupoBaHWe OW3HEC-TIOBEACHHWS, HANPABJICHHOTO HA 3alllUTy WHTEPECOB
notpeduTenelt GMHAHCOBBIX YCIYT U UHBECTOPOB,;

- oOecriedyeHre (HMHAHCOBOM CTAOMIIBHOCTH, HANpaBJICHHOE Ha CO3JaHHE
MEXaHU3MOB  VIpaBJIEHUS  CHCTEMHBIMM  pPUCKAMH U MPEJOTBPALICHUE
pacIpoCTpaHEeHUs] KPU3UCHBIX SIBJICHHH C OJHOTO CEKTOpa (PUHAHCOBOTO pPHIHKA HA
JIPYTOU.

MupoBas TpakTHKa CBUAETEILCTBYET, YTO pa3BUTHE (PUHAHCOBOTO pHIHKA
HEBO3MOXKHO 0€3 TOCYAapCTBEHHOTO perylupoBaHMs. [IpakTHueckas peanu3anus
TOCYIapCTBEHHBIX MEp 110 KOHTPOJI (PMHAHCOBOTO pBHIHKA 3aKIIOYacTCs B
cienytomiem [ 1, ctp. 59]:
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— periJaMeHTanysl XO3SIMCTBEHHOM JKM3HU TIOCPEACTBOM CBOJa MpPaBUII,
OMpEENAIONIETO MpaBa U 00A3aHHOCTH, MEPY B3aUMHOM OTBETCTBEHHOCTU CYObEKTOB,
B TOM YHCJI€ B YaCTH 3alpeTOB, HAIICTICHHBIX Ha HEAOMYIIEHUE yiiepOa yyacTHHUKaM
PBIHKA;

- dopmupoBanue OpraHu3aIlMOHHO-Y)KOHOMHYECKHX CTPYKTYD,
00ecneynBaoUMX CTPOTUM KOHTPOJb 3a COOMIOJEHHEM HOPM perjaMeHTalluu
XO3HCTBEHHOTO MOBEJICHUSI CYOBEKTOB PhIHKA U OOCTYKHMBAIOIINX XO3AHCTBEHHbIC
OTHOUICHUS;

— BbBIpa0OTKAa  COIMATBHO-DKOHOMUYECKOM MOJUTUKU, ONpEAeJeHuEe Hu
pe3y/IbTaTUBHOE MPUMEHEHHE MEXaHU3MOB €€ pPeaTn3aluu.

Ecnu paccmaTpuBaTh rocy1apcTBEHHOE BO3/ICCTBUE HA (PUHAHCOBBIN PHIHOK, TO
rOCyJapCTBO MOXET HCIOJIb30BaTh MpsMble (aAMUHUCTPATUBHBIE) U KOCBEHHBIE
(okoHOMHMUecKkue) MeToabl. IlpsMoe  (aAMUHHUCTPATUBHOE) TOCYAApPCTBEHHOE
PETYJINPOBAHUE OCYIIECTBIACTCS TIOCPEICTBOM JHUIICH3UPOBAHMUS TPOPECCHOHATBHOIM
JeATENIFHOCTY Ha PHIHKE, YCTAaHOBJICHUS 00s513aTEIbHBIX TPEOOBAHMIA, MTPEIBABIAEMBIX
K YydYaCTHHKaM (HHAHCOBOTO pBbIHKA, oOOeCTedYeHns TJIacCHOCTH W PaBHOU
MH()OPMHUPOBAHHOCTH YYACTHUKOB pBIHKA, MOJACpXKaHUS TpaBomopsaka. [Ipsmoe
pEryJIMpOBaHUE MPENCTABIAET COOOM CHUCTEMY HOPM MW TpaBWI, KOHTPOJb 32
COOJTIOZICHUEM KOTOPBIX, 00E€CIIEUNBAIOT TOCYAAPCTBEHHBIE OpraHbl. Takum 0Opa3om,
OpsSMOE  pEryIMpPOBaHME CYIIECTBYET B BHAE CHCTEMbl MpPAaBOBBIX HOPM W
rOCY/IapCTBEHHBIX OpraHoB, KOTOpble oOecreuuBaroT MX wucrnoiHeHue. KocBeHHOe
pEryJlIupOBaHUE OCHOBAHO HA MPOBEACHUM OIPEACIEHHON IMOJUTUKU: HAJIOTOBOM,
JICHE)XHOM, B 0011acT (POPMUPOBAHUS U MCIOJIb30BaHUS CPEACTB FOCYAAPCTBEHHOTO
Oro/KeTa, B cepe yrpaBiaeHus rocyJapCcTBEHHON COOCTBEHHOCTBIO U T.J.

Beimeyka3anHble aceKThl TECHO CBS3aHbI MEXy COOOH, MOCKOJBbKY B OCHOBE
pa3pabOTKU 3aKOHOJATENbHBIX AKTOB WM aJMUHHCTPATHBHBIX MEp BO3JEHUCTBUSA
BCErJa HAaXOJATCS SKOHOMUYECKHE 3aKOHOMEPHOCTH, HA KOTOPbIE TOCYAapCTBO
CTPEMUTCS TIOBJIUATH TEM WJIM WHBIM criocodom. M, Ha000poT, mpu MCIOIb30BAHUH
(MHAHCOBO-KPEAUTHBIX  PBIYarOB  PETryJHPOBAaHHUS  TOCYAAPCTBO  OKAa3bIBAET
BO3/ICHCTBHE, 3aKPEIUIEHHOE B MPABOBBIX HOpMaX.

[TockonbKy Ha COBPEMEHHOM 3Tane MPOMCXOAMT POCT 0OBEMOB omepauuil Ha
(MHAHCOBOM  pBIHKE, MOSBHJIAcCh OOBEKTUBHAS MOTPEOHOCTh B  PA3BUTUHU
CaMOpPETYIMPYEMbIX OpTaHM3allMii B MENIX ONTUMH3AIMM W  YBEIHMUYCHHUS
3(pPEKTUBHOCTU JEITEIbHOCTH pbIHKA (uHaHCOB. Heobxoaumo manbHelIee
NPOJBIKCHHE HEOOXOAMMBIX MeEp, HAampaBiICHHBIX Ha YKPEIUIEHHE pOJU
npo(eCCHOHANBHOTO COOOIIEeCTBA B KOHTPOJE HaJd PBIHKOM IIEHHBIX OyMar u
YMEHBIIEHUEM WHBECTHULIMOHHBIX PUCKOB. OTH JEUCTBUS JOJDKHBI 0OECIEUUTDH
CO3ZJaHUE CTPaxoBbIX (POHIOB, OOECHEUYMBAIOMIMUX JOMOJHUTEIbHYIO 3aIlUTY
MUHBECTOPOB.

['ocynapcTBeHHOE peryinupoBaHue (UHAHCOBOTO pBIHKA BKIIOYaeT B cels
HECKOJIbKO BOKHBIX HAMPABICHUI:

- 3aKOHOJATeNbHAas JESATEIbHOCTh, OCHOBA KOTOPOW  3aKiIIOYaeTcs B
PETYIMPOBAHUH MIPOIIECCOB PYHKIIMOHUPOBAHUS (PUHAHCOBOTO PHIHKA;
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- IPOBE/ICHUE JTMLIEH3UPOBAHUS U KOHTPOJIS IEATEIbHOCTH MPO(ECCHOHAIBHBIX
YYaCTHHKOB, a Takke (PMHAHCOBBIX MOCPEAHUKOB (DMHAHCOBOTO PHIHKA;

- KOHTPOJIb 32 COOJIFOJJIEHHEM aHTUMOHOIIOJIBHOTO 3aKOHO/IaTENIbCTBA;

- 3aI0UTa 3aKOHHBIX UHTEPECOB U MPAB UHBECTOPOB, SMUTEHTOB U KPEIUTOPOB.

OnHako HecTaOWIbHAA HKOHOMUYECKAs CHTyalus B Halllell CTpaHe, KOoTopas
BO3HUKJIA U3-3a MOJUTHYECKUX KOH(DIMKTOB, BHEITHEAKOHOMUUECKON KOHBIOHKTYPBI,
BO3IEMCTBHAS MUPOBOIO YKOHOMHYECKOTO KPU3HCA — BCE BBIIIECYKA3AHHBIE ACIEKTHI
OKa3aJl HEraTMBHOE BO3JCHCTBHME Ha pa3BUTHE (pUHAHCOBOro peiHKA. B paborax
POCCUICKUX HUCCIIE0BATENEH 10 JTaHHOMY YKOHOMUYECKOMY pa3leily aKLEHTUPYeTCs
BHUMaHME€ Ha pHUCKAaX UHTErpauuu (UHAHCOBOIO pbIHKA — IpeolragaHue
KPAaTKOCPOUHON MHBECTUIIMOHHOW HAIIPaBIEHHOCTU B (PMHAHCOBOM CeKTope. JlaHHbIH
acleKT MOYKHO OOBSICHUTH CIEAYIOUIMMHU NPUYMHAMH: BO-TIEPBBIX, OTCYTCTBHUEM
rOCY/IapCTBEHHOM IPOrpaMMbl BbIXOJa (PMHAHCOBOIO CEKTOpAa M3 JUIUTEIBHOIO
HDKOHOMHUYECKOIO KPU3HCAa W 4YaCTOM CMEHOW NPUOPUTETOB B JECHEKHO-KPEIAUTHOU
HOJUTUKE. BO-BTOPBIX, OTCYTCTBUEM MPAKTHYECKOIO OMNbITa B (POPMUPOBAHUU
WHBECTUIIMOHHOM TOJIUTUKE HMMEHHO B (PUHAHCOBOM cdepe ¢ HCMOIb30BAHUEM
3apyO€X)HOro HMHCTPYMEHTapusi M MEPEIOBbIX TMOAXOJOB HHBECTUIHUOHHOIO
MEHEKMEHTA.

CoBpeMeHHas TOCylIapCTBEHHAs IOJINTUKA, HAIPABICHHAS HA PETYJIMPOBAHUE
¢uHaHcoBoro cexktopa B Poccum, Xapakrepusyercs B HEKOTOPOW CTENEHU
HEOIIPEEIEHHOCTBIO, TIOCKOIBKY OTCYTCTBYIOT UYETKHME pasrpaHUYCHHs 3a7ad U
HOJIHOMOYMH, a TaKKe JOJKHBI MOHUTOPUHI JaHHOW c(epbl COOTBETCTBYIOLIMMU
OpraHamu, IOCKOJbKY OCTa€Tcs OOJIbIIOE KOJMUYECTBO HEPa3peIIEHHBIX BOIPOCOB U
npoOJIeM.

(DUHAHCOBBIA PBIHOK OYEHb BAXKHBIM U CJIOKHBIM MEXaHU3M, BKIHOYAIOIIUN B
ce0s1 HECKOJIbKO HallpaBJCHUH, HEOOXOAMMBIX MAJSI PABHOMEPHOTO pPAa3BUTHUS U
ONTHUMAJIBHOTO (PYHKIIMOHUPOBAHUS COBPEMEHHOM POCCHICKON HSKOHOMHYECKON
CUCTEMBI.

Ha coBpemMeHHOM 3Tare rocy1apcTBO UCIONb3YET (PMHAHCOBBIE PECYPCHI B IEIAX
OCYILIECTBICHUS COOCTBEHHbIX (YHKIMHA W 3agad, a Takke JUIsl JOCTHKEHUS
NOCTABJICHHBIX Lieje [2]. PUHAHCOBBIM PHIHOK B HACTOSIIEE BPEMS NMOCTOSHHO
pa3BUBAETCS U MOJIEPHU3UPYETCS, MPENCTABIIASA COOON COBOKYIHOCTh HAIIMOHATIBHBIX
U MEXAYHAPOJAHBIX PBIHKOB. OJHAaKO HeCTaOWIIbHAs 3KOHOMHUYECKAsh CHTyalus B
Halmel cTpaHe, KOTOpas BO3HUKJIA M3-32  IMOJUTUYECKUX  KOH(IMKTOB,
BHEIIHEOKOHOMUYECKONW KOHBIOHKTYPBI, BO3JECHCTBHSA MHUPOBOIO JKOHOMHYECKOIO
KpU3UCa — BCE BBILICYKA3aHHBIC ACIEKThl OKa3ajid HEraTUBHOE BO3ACHCTBHE HA
pa3BUTHE (GHUHAHCOBOTO phIHKA. B paboTax poccuiickux uccienoBaresei o JaHHOMY
DKOHOMHYECKOMY pasfelly AaxkUEHTHPYETCs BHUMAHME Ha pPHUCKaxX WHTETrPaLUn
(¢uHaHCOBOrO phlHKAa — MpeoOnagaHue KpaTKOCPOUHOW — MHBECTUIIMOHHON
HAMpaBJIEHHOCTH B (UHAHCOBOM CekTope. JlaHHBIM acrmekT MOXHO OOBSCHHUTH
CIIEAYIOIIUMH MPUYUHAMU: BO-TIEPBBIX, OTCYTCTBUEM T'OCYAAPCTBEHHOM MPOTrPamMMBbl
BBIX0/J]a (DMHAHCOBOTO CEKTOpA U3 JJIUTEIBHOIO SKOHOMHUYECKOTO KPU3MCA U YaCTON
CMEHOW INPUOPUTETOB B JACHEKHO-KPEAUTHOM IOJIUTUKE. BO-BTOPBIX, OTCYTCTBHEM
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NPAaKTUYECKOT0 OIbITa B (POPMUPOBAHMM HHBECTHIIMOHHOW MOJUTUKE HUMEHHO B
(duHaHCOBOH cepe ¢ UCMOTb30BAaHUEM 3apYOEKHOTO HHCTPYMEHTAPHS U TIEPEIOBBIX
NI0JIX0/I0B MHBECTHLIMOHHOT'O MEHEKMEHTA.

JIns mpeoJoNieHnsT HEraTUBHBIX TEHACHLM, KOTOpblE MPHCYTCTBYIOT Ha
poccUiiCKOM (DMHAHCOBOM DBIHKE, MPEIMSTCTBYIOIIUX Pa3BUTUIO JAAHHOTO CEKTOpa,
BO3MOKHO, HEOOXOIUMO OOpaTUTh BHUMAHUE HA TEOPETUUECKHE ACTIEKTHI OLEHKU
MHBECTUIIMOHHOTO Tpollecca, KOTOpble OyAyT OKa3blBaTh CTUMYJUPYIOIIEE
BO3/IelicTBHE Ha (DUHAHCOBBINA cexTop. Hampumep, MHOTHE 3KCHEPThI aKIIEHTHPYIOT
0co00e BHUMaHKHE Ha HECOBEPIIEHCTBE POCCUICKOIO 3aKOHOIATENbCTBA, KOTOPOE HE
CIIOCOOHO TapaHTUPOBaTh 0OE30MacCHOE WHBECTUPOBAHUE JIEHEKHBIX PECYpPCOB B
pa3lIM4HbIe CEKTOpa HSKOHOMHUKHM ([0 MpUYMHE OIOPOKPATHUECKUX OapbepoB U
BBICOKOTO YPOBHS KOppymiun). OpHEeHTUPYACh Ha JaHHBIEC IPUYUHBI, & TAKXKE U3-3a
HEYBEPEHHOCTH BO3MOXXHOCTH BO3BpaTa HMHBECTHIIMN, WHOCTPAHHbIE WHBECTOPHI
OTKa3bIBAIOTCA OT CYIIECTBEHHBIX BIOKEHUI B SKOHOMUKY Halllel CTPaHBbI.

@uHaHCcOBBIA pbIHOK Poccuu 00mamaeT 3HAYUTENBHBIM — MOTEHLUAIIOM,
BO3MOXHOCTH KOTOPOTO €II€ HE MCYEPIaHbl, a HA COBPEMEHHOM 3Tare 3KOHOMHUKA
Hallleil CTpaHbl CHJIBHO HYKAAETCS B IMPENOCTaBICHUH (PMHAHCOBBIX yCIyr Oolee
BBICOKOT0 ypoBHs. HeCMOTps Ha cCpaBHUTENBHO OO0JIBIION YpOBEHDb HH(MISALINN, MHOTHE
HKCMEPTHI BHICOKO OLIEHUBAIOT (PHAHCOBBIE BO3MOXHOCTH SKOHOMUKH Poccuu.

B mponecce u3ydeHHs OCHOBHBIX MpOOJIEM (PUHAHCOBOTO pBIHKA ObUIM
IpOaHATU3UPOBAaHbl OCHOBHBIE HAIPABIICHNUS, CIIOCOOHBIE TOMOYb B Pa3BUTHH TAHHOU
cepbl. HeoOxomaumo oOpaTuTh BHUMAHHE Ha TakKHE AacleKThl KakK IOBBIIICHUE
€MKOCTHU U IPO3PAaYHOCTH POCCUNUCKOTO ((MHAHCOBOTO PHIHKA, PA3BUTHE U MOBBIILICHUE
3p(PEeKTUBHOCTH PBIHOYHOM HHPPACTPYKTYphl, OOECHEUEHUE B3AUMOJECHUCTBUSA
CETMEHTOB (PMHAHCOBOTO pPBIHKA i Hauboisee 3(pPekTuBHOrO (PYHKIIMOHUPOBAHUS
pBIHKA B 11€J0M, pa3paboTka 3()(HEeKTUBHON CTpaTeruu Jisd pa3MEIleHHs CPEICTB B
¢uHaHcoBbIX HMHCTUTYTax Poccuu, gopmupoBanue B Poccuu camMOCTOSTETBHOTO
(PMHAHCOBOTO LIEHTPA, CO3JaHHE MPUBJIEKATEIILHOW CUCTEMbI HANIOTOO0I0KEHHS IS
YYaCTHUKOB  (DMHAHCOBOTO  pbIHKA,  COBEPUICHCTBOBAHWE  (DUHAHCOBOIO
peryiaupoBanusi, (GopMuUpoBaHHE U MPOABMKEHHE MOJOXKHUTEIBHOTO HMHJIKA
poccUiiCKOr0 (MHAHCOBOTO pBIHKA B TIJ1a3aX OTEUECTBEHHBIX U 3apyOeKHBIX
MHBECTOPOB.

Crparernueckue e pa3BUTHs (UHAHCOBOTO PhIHKA OCTAIOTCS HEU3MEHHBIMH.
ITepBast — 3TO MOBBIIEHUE YPOBHSA M KAuyeCTBA KHM3HM JIIOJEH 3a CUET IPaMOTHOIO
UCTI0JIb30BaHMs (PUHAHCOBBIX HHCTPYMEHTOB. BTopas — coneiicTBIe SKOHOMUYECKOMY
pocTy 3a CUET MPEAOCTaBIECHHS KOHKYPEHTHOTO JOCTyNa CyObeKTaM pPOCCHHUCKON
SKOHOMHUKH K JIOJITOBOMY U JOJE€BOMY (MHAHCHPOBAHUIO, WHCTPYMEHTaM
CTpaxoBaHUsl pUCKOB. TpeTbss — co3[aHue YCIOBUHM Ui pocTa COOCTBEHHO
¢dunrancoBo# nHAYCTpHU. PaspaboTanHbie MEPONPUATHS JJIs1 TOCTHXKEHUS ITHX LIeJIeiH
CTPYNIHUPOBAaHbl B YEThIPE OCHOBHBIX HampaBiieHHs. (s TOro yToObl OIIEHHMBATH
porpecc B MPOABMKEHUU K LENAM, Ul KaXJOro HalpaBleHUs omnpenenéH Habop
UHIUKaTOpoB. Cpein BaKHEUIIUX MEPOIPUATHI IO pa3BUTHIO (DUHAHCOBOTO PHIHKA
SBJISIETCS CO3/IaHue OJaronpusTHON cpeibl il udpoBU3aIuy PUHAHCOBOTO PHIHKA,
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3alIUTy TMpaB MNOTpeOuTeNei (PUHAHCOBBIX YCIYT W HWHBECTOPOB, IOBBILICHHUE
(UHAHCOBOM TIpaMOTHOCTH, pa3BUTHE CErMEHTa JUIMHHBIX JI€HET, pa3BUTHE
KOPIOPATUBHBIX OTHOUIEHWH, MPOTUBOJEHCTBUE HETOOPOCOBECTHBIM MPAKTHKAM Ha
(UHpPBIHKE, a TaKXKE Pa3BUTUE BCEX CEKTOPOB (PMHPBIHKA — CEKTOpA LIEHHBIX Oymar u
JIEpUBATUBOB, CTPAXOBOr'0, KOJUIEKTUBHBIX MHBECTULIUI U TUIATEXHBIX ccTeM [3].
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PAZBUTUE HAYYHO-OBPA3OBATEJIbHBIX KJIACTEPOB KAK
®AKTOP UHHOBAIIMOHHON AKTUBHOCTHU PETHOHOB!

Kononosa Enena Hukonaesna?, Bexerosa Apuna AjiekceeBHa®
CamMapckuii HaMOHAJIBHBIN CCIIEN0BATEILCKAN YHUBEPCUTET UMEHH aKaIEMHUKA
C.II. Koponesa, r. Camapa.

AnHoraums: B cratbe Ha ocHoBe ABC-aHanu3a mpoBeleHa CpaBHUTENbHAS
OLICHKA YPOBHS PAa3BUTUS HAyYHO-00PA30BATENBHBIX KJIACTEPOB YKPYIMHEHHBIX
peruoHoB PO (denepanbHbIX OKPYTrOB) U UX BIMSHHUS HAa Pa3BUTHE MHHOBAIMOHHON
AKTUBHOCTHU B 3TUX PErHOHAaX.

KawueBble cioBa: HayuyHO-00pa30BaTEbHbBIM KIAcTep, WHHOBAIIMOHHASA
AKTUBHOCTh PETMOHOB, MOKA3aTeJIM Pa3BUTHUS HAYYHO-00pa30BATEIbHBIX KJIACTEPOB,
MoKa3aTesid MHHOBAIIMOHHON aKTUBHOCTH PETHOHOB.

Heo0xomumocTh nepexojia K MHHOBALIMOHHOW MapaurMe pa3BUTHs OUE€BUIHA U
aKTyaJlbHa Ui BCEX YPOBHEW (PYHKIMOHUPOBAHUS SKOHOMHYECKOW CHCTEMBI:
HAI[MOHAIBHOTO, PErMOHAIBHOTO, YPOBHSA MPEANPHUATHA W OpraHu3anud. ITo
00CTOATENBCTBO B UCCIIEOBATEIbCKOM U YIPABICHUECKOM aCMeKTaX CTaBUT 3ajauy
aHanu3a (pakTopoB, BIMAIOUIMX HA YPOBEHb MHHOBALMOHHOIO pa3BuTHsA. COCTOSIHUE
Hay4HO-00pa30BaTeNbHOM Cpelbl SIBIASETCS OJHMM M3 Takux (axkTopoB. JlaHHoe
UCCIICZIOBAHME TIOCBAIIEHO OLIGHKE BIMAHUSA YPOBHSA PA3BUTOCTH HAY4YHO-
00pa30BaTeNbHBIX KIACTEPOB YKPYMHEHHBIX PErnoHOB ((perepalbHbIX OKPYroB) Ha

! Pa6ora BbinonHeHa B pamMKkax (uHaHCHMpOBaHUs rpanTa PO®U «Pa3euTre MeXaHM3MOB (PMHAHCOBOTO OOECTIEUEHHs
CTPaTErnyecKoro pasBUTHs NPOMBILLUIEHHOro Komiuekca Camapekoid obimactiy. Jlorosop Ne 18-410-630001/18.

2 Kanu1aT S5KOHOMUYECKUX HayK, JOLEHT, JOUEHT Kadeaphl 5KOHOMUKH HHHOBaLUK CaMapcKoro YHUBEPCHTETA.

% Crynentka 2 kypca MHCTHTYTa S5KOHOMHKHM H yIpaBieHus CaMapcKoro yHUBEPCUTETA
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