IHNOHATHUE U CTPYKTYPA ®UHAHCOBOI'O MEXAHU3MA
OIITUMM3BAILINU SATPAT NPOMBIIINJIEHHOI'O ITIPEAIIPUATHUSA
N.B. 3unoBbeBa
Camapckuii 2ocyoapcmeeHHblil AIPOKOCMUYECKUTL YHUBEPCUMEm

um. akademuxa C.I1.Koponesa, Camapa, Poccus

B nensx ynpaBnenust ¢puHaAHCAMH MPEINPUATAN MPUMEHSIETCS (UHAHCOBBIN
MEXaHHU3M, TO3BOJIAIOMIMN (PUHAHCAM TPEANPUATHS PEaln30BaTh B MOJIHOW Mepe U
a(PeKkTUBHO CBOM (DYHKIIUN U UX B3aUMOJICHCTBHE.

B Hacrosmiee BpeMs B Hay4yHOW JMTEpaType HET €IUHOrO0 MOAXO0Ja K
ONpENENEHUI0 CYIIHOCTH (DMHAHCOBOro MmexaHu3Ma. lloHATtne (¢UHAHCOBOTO
MexaHu3Ma paccMmarpuBaercs B pabotax [.B. bazaposoii, 10.4. Basunosa, JI.W.
I'onuapenxo, JI.A. Jlpo6o3unoii, B.I1. MBanuikoro, A.FO. Kazaka, M.A. Ileccens,
B.M. PoanonoBoii, B.1. Camapyxu u qpyrux.

B OonpmmHCTBE CilydaeB B3IUIAAbl 3THX AaBTOPOB COBHAJAOT B TOM, YTO
()MHAHCOBBIA MEXaHM3M — 3TO COBOKYIIHOCTb (OpPM, METOJIOB U CIOCOOOB
opraHu3aliid  (UHAHCOBBIX  OTHOWIEHWMH. HeoaHO3HayYHO  OHHM  TPaKTYIOT
HaMpaBJICHHOCTh (POpM, METOAOB U CIIOCOOOB OpraHu3anuvu  (PUHAHCOBBIX
orHomenuit. Tak, I'.B. ba3zapoBa cumutaer, 4T0 «(PUHAHCOBBI MEXaHU3M — 3TO
COBOKYITHOCTHh (pOpM M MEeTO/10B (PMHAHCOBBIX OTHOUIEHMH M WX MCIIOJIb30BAHHE B
MHTEpECcAaxX paclupeHHoro BocnpousBoacTBa». A.JO. Kazak npencrasnser
(MHAHCOBBIH MEXaHU3M KaK «COBOKYNHOCTb pa3MYHbIX (OpM UM METOIOB
UCIIOJIb30BAaHUSI TOCYJApCTBOM (DMHAHCOB B LEIAX OOECnedyeHus peaau3aluuu
COOTBETCTBYIOIICH (DMHAHCOBOM MOJIMTHKH B paMKaX SKOHOMHUYECKON CUCTEMBD».

Haunbonee mupoko HCHOIB30BaHUE CHOCOOOB oOpraHu3auu (UHAHCOBBIX
oTHoumieHU TpaktyeT B.M. PonuonoBa, ompenensisi (pUHAHCOBBIA MEXaHHM3M Kak
«COBOKYITHOCTh CIOCOOOB OpraHu3alud (PUHAHCOBBIX OTHOLIEHUH, MPUMEHSIEMBIX
OOIIECTBOM B LIENIAX oOecniedeHus: OJaronpusiTHbIX YCIOBUN JI1 9KOHOMHYECKOTO U
COLIMAJIBHOTO Pa3BUTHSI.

BonbImMHCTBO aBTOPOB MPHUAECPKUBAIOTCS MHEHHUSI O TOM, YTO (PUHAHCOBBIM
MEXaHH3M HUMEET CJOXKHYK CTPYKTYpYy, DJJEMEHTBl KOTOPOW 3aBUCAT OT
MHOTrooOpasusi (PMHAHCOBBIX OTHOIICHUN W OT COCTABJISIONIUX ATUX (PUHAHCOBBIX
otHomeHuil. Tak, B.M. PoiuoHoBa BbIACISIET CIAEAYIONTUE YJIEMEHThl (PUHAHCOBOTO
MEXaHU3Ma: «l"ocymapcTso... yYCTaHaBJIUBAET METO/IbI pacnpeneneHus

OOIIECTBEHHOTO IPOAYKTA, HAIIMOHAJIBLHOTO J0X0/1a, (POPMBI IEHEKHBIX HAKOTLJICHHIH,



npeaycMaTpUBaeT BHAbI IUUIATEKEH, OINpeNenseT MPUHLMIBI W  HalpaBJICHUS
WCIIONIb30BaHUSl  TOCYJAapCTBEHHBIX  (PMHAHCOBBIX pecypcoB u  T.ja. s
3¢ (PEKTUBHOCTH  WCTHOJB30BaHUS  (UHAHCOB  OOJBIIIOE  3HAYCHHE  HMEET
OCYUIECTBJICHUE ITUIAHUPOBAHUSA W MPOTHO3UPOBAHUS, HOPMATUBHOE OGOpPMIICHUE
NPUMEHSIEMBIX CIIOCOOOB  OpraHu3aly (PUHAHCOBBIX OTHOIICHUN (HAJIOIOB,
pacxoJ0oB W IIp.), KOHTPOJIb 32 IMPABUIBHOCTHIO NPUMEHEHHS PA3IHYHBIX BHUJOB,
($hopM 1 METOZI0B (PMHAHCOBBIX OTHOIIICHUI.

JlocTaTOYHO YETKO PAaCKpBIBAeT cojepkanue (GpuHaHcoBoro mexanmsma JI.A.
Hpo6o3uHa, 10 MHEHUIO KOTOPOH (PUHAHCOBBINM MEXaHU3M BKIIIOYAET «COBOKYITHOCTD
OpraHU3alMOHHBIX (POPM (PUHAHCOBBIX OTHOILLIEHUN B HAPOTHOM XO3SIMCTBE, TOPSAIOK
(GOpMHpPOBAaHMS U UCIOJB30BAHUS UEHTPAIU30BAHHBIX M JIEHEHTPATN30BAHHBIX
(OHAOB JEHEXKHBIX CPEACTB, METOAbl (PUHAHCUPOBAaHMS, (OPMBI YIPABICHUS
(¢vHaHCaMK U (PUHAHCOBOW CUCTEMOM, (PUHAHCOBOE 3aKOHOAATEIbCTBOY.

[To muenuto B.M. Camapyxu, (PUHAHCOBBIM MEXaHM3M HMEET CIOXKHYIO
CTPYKTYpY: BO-TIEPBBIX, OH CTPOUTCS B COOTBETCTBUU C TPEOOBAHUSAMU OOBEKTUBHBIX
SKOHOMHUYECKUX 3aKOHOB; BO-BTOPBIX, OH COJAEPKUT CYOBEKTUBHBIE 3SJIEMEHTHI
rocyJapCTBEHHBIX TpeOOBaHUI (PHAHCOBOIO 3aKOHOAATENbCTBA, KOTOPBIE MPU3BAHBI
o0OecrieuynTh OajaHC MHTEPECOB TOCYAAPCTBA, MYHHUIMIAIBHBIX OOpa30BaHU,
IOpUAMYecKUX U (pusmdeckux jui. [Ipu 3TOM HEOOXOOUMO BBIACIUTH CIIEAYIOIINE
AJIEMEHThl ()MHAHCOBOI'O MEXaHU3Ma: «IKOHOMHMUYECKHE TI0Ka3aTeNlM, pbluar,
NpUEMbl W METONbl, OOecrneyuBallue O00pa3oBaHUE, PpACIPEACICHHE U
UCIIOJIb30BaHUE BaJIOBOTO BHYTPEHHETO POJYKTAa, rocyJapCTBEHHOTO
(cyOdenepanbHbIX) u MYHHIUITATBHBIX OI0IKETOB u oOpartieHue
NpeIpPUHUMATEIBCKOTO KaluTana», OTMeYasi, YTO «BaKHbIM 0a30BbIM 3JIEMEHTOM
CTPYKTYpbl (PUHAHCOBOTO MEXaHU3Ma SIBJISICTCS] (PMHAHCOBOE IJIAHUPOBAHUEY.

PaccmarpuBasi (puHAHCOBBIM MEXaHHM3M B pa3pe3e OCHOBHBIX COCTABJISIOLINX
¢uHaHCcOBBIX OoTHOIIeHUH, B.M. PoanonoBa cuurtaer, 4To «QUHAHCOBBIM MEXaHU3M
nojapaszaensercs Ha (UHAHCOBBIM MEXaHM3M NPEANPUATUM W XO3SHCTBEHHBIX
OpraHM3alii, CTPaxoBOW MeEXaHHM3M, a TaKKe MEXaHW3M (PYHKIIMOHUPOBAHUS
rocy/apcTBeHHbIX (uHaHCOB». B gaHHOM cioyyae (UHAHCOBBIM MeXaHU3M
CTPYKTYPHUPYETCS Ha YPOBHE HaPOJHOIO XO35MCTBA.

[To muenuto B.1. Camapyxu, «B cocTaB (pUHAHCOBOTO MEXaHMW3Ma HapOHOTO
XO035IUCTBA CTPAHbl KaK CUCTEMY BXOMAST CIEAYIOLIME MOJACUCTEMBI: 1) (PMHAHCOBBIMA
MEXaHU3M OOIIErOCyapCTBEHHBIX (enepanbHbIX (UHAHCOB; 2) (QUHAHCOBBIN

MexaHu3M cyOdenepanbHbIX (pernoOHANbHBIX) (pUHAHCOB; 3) (PMHAHCOBBIA MEXaHU3M



MYHUIUMATBHBIX (PUHAHCOB; 4) (PMHAHCOBBINM MEXaHU3M IOPUIUYECKUX JUI». Takas
CTpyKTypa (UHAHCOBOTO MEXaHW3Ma OTPaKaeT HE TOJIBKO OCHOBHBIC Chepbl
(MHAHCOBBIX OTHOIIECHWW, HO W YpPOBEHb (OPMHUPOBAHHUS W HCIIOJIH30BAHUS
(PMHAHCOBBIX peCypcoB. 1

Takum o00pa3om, HCXOJIs H3 TMPHUBEACHHOTO aHajiu3a CYIIECTBYIOIIUX
MOJXOJ0B K CYIIHOCTH (UHAHCOBOTO MEXaHW3Ma, MOXHO JaTh CIIEAyroIIee
omnpenesieHre (UHAHCOBOTO MeEXaHU3Ma ONTHMM3ALMKM 3aTPaT MPOMBIIIJIEHHOTO
MPEINPUSITHS.

DUHAHCOBBIM MEXaHU3M ONTUMM3AIMHU 3aTPAT MPOMBIIIICHHOTO TMPEAPUITHS
— 9TO CHCTEMa HOPMATHBHO-IIPABOBOIO PETYIMPOBaHUSA (MHAHCOB MPEANPHUATHS,
00pa3oBaHuUs U UCIOIL30BaHUs (GOHIOB (PUHAHCOBBIX PECYPCOB U APYTUX JCHEKHBIX
(hoHI0B, 00ECTICUMBAIOIINX AKTUBHYIO XO3IUCTBEHHYIO JIESITEIHLHOCTh IPEANPUSITHS.

DUHAHCOBBIM MEXAHU3M BKJIIOYAET B C€0s CIACAYIOUINE SJIEMEHTHI:
(bMHAHCOBBIC CTUMYJIbI,
(hMHAHCOBBIC CAaHKIIUH,
(UHAHCOBBIE METOJIbL;
(bUHAHCOBBIE UHCTPYMEHTHI;

(MHaHCOBBIE pbIYAry;

R A A e

HOPMATUBHO-TIPABOBOE ¥ HH(POPMAIIMOHHOE 00eCIIeUeHHE.
Takum 00pazom, CTpyKTypy (PMHAHCOBOTO MEXaHW3Ma MOXKHO MPEACTABUTH B

BHJIE cXeMbI (puc. 1)

! Capenbes P.M. Tlomsatne u cTpykTypa (PHMHAHCOBOTO MeXaHuW3Ma (OPMUPOBAHUS M  HCIOJIb30BAHUS
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Dunancosvie cmumyavl TPEACTABIAIOT JIOCTATOYHO ILIMPOKUN Habop
WHCTPYMEHTOB BO3JICHCTBUS HA MPEANPHUSITHE U HA KOHTPAreHTOB C LIETBI0 Oojee
3¢ (HEeKTUBHOTO WCIIOJIb30BaHUS pECypCoB. K HUM OTHOCSITCS
T depeHIIMPOBaHHbIE CTABKU HAJIOTOB, BO3MOYKHOCTh NPUMEHEHHS] HAJIOTOBBIX
BBIUETOB, TOTALIUU U CYOCUINU.

K ¢unancosvim cankyusm otTHOCATCS WTpadbl, MEHU, HEYCTONKH, KOTOPHIM
MOJIBEpraeTcsl MpeANnpusiTHE B Cilydyae HapylleHus (UHAHCOBOM M TIATEKHON
JTUCIUIUTAHBIL.

B kauecTBe OCHOBHBIX PUHAHCOBbLIX MemOO08 BBICTYIAIOT (HUHAHCOBOE
IUIAHUpPOBaHWE, (UHAHCOBBIM  yuyeT, (UHAHCOBBIM aHanu3, (UHAHCOBOE
perynupoBaHue U GUHAHCOBBIN KOHTPOJIb.

OHu oOecnieunBalOT HAa NPEANPUATAN O0pa30BaHUE M HCHOJb30BaHUE
JNEHeXHBbIX  (OHAOB, KOTOpbIE B  Ipolecce (PUHAHCOBO-XO3AWCTBEHHOU
NESATEIIbHOCTH ~ COBEPILIAIOT ~ HENPEPBIBHBIA  KPyrooOboOpoT, M, NpUHHUMAs
pa3zHooOpa3Hble (PyHKIMOHAIBHBIE (POPMBI, MATEPUATU3YIOTCS BO BCEBO3MOXKHBIX
aktuBax.  Takum  oOpa3oM,  (UHAHCOBBIM  MEXaHU3M  O0ECIEUYHBAET
MHOTO(YHKIIHOHATBHYIO CUCTEMY yIPaBICHUS (PMHAHCAMHU.

B kadectBe OJHOrO M3 DJIIEMEHTOB JTOT0 MEXAaHHM3Ma BBICTYIAIOT
@unancosvle uncmpymenmol. 110 MeXIyHApOAHBIM CTaHIApPTaM OYXTaJlTEpCKOro
ydyera moJ (PUHAHCOBBIM HMHCTPYMEHTOM CIIEAyeT IMOHUMAaTh Jt000i 10roBop
MEXIy IBYMS KOHTpareHTaMH, B pe3yJbTaTe KOTOPOTO y OJHOTO KOHTpareHTa
BO3HHMKAeT (MHAHCOBBI AaKTUB, a y JpYyroro - (UHAHCOBOE 005A3aTEIbCTBO
JIOJITOBOT'O WJIM JTOJIEBOTO XapakTepa (ydacTue B Kanurase).

@duHAHCOBBIE HMHCTPYMEHTHI JIENATCS Ha HepsuuHvle  (QuHancosvie
UHCmMpyMenmsl, BKIIOYAIONINEe ACOUTOPCKYIO M KPEAUTOPCKYIO 3a10JKEHHOCTH,
KPEIUThI, 3aiMbl, aKIMH, OOJUTaIlMi U J0JEBbIE LIEHHbIE OymMaru, U emopuyHvie
(uu npou38o0Hble) PUHAHCOBLLE UHCMPYMEHMbL, K KOTOPBIM OTHOCSITCS OTIIHOHBI,
¢brrouepchl, (opBapAHbIE KOHTPAKTHI, MPOLIEHTHBIC W BaJIIOTHBIC CBOIBI. B ocHOBe
IPOU3BOJIHBIX HHCTPYMEHTOB HAaXOAUTCsl 0A3HMCHBII aKTUB B BHJIE TOBapa (aKLUH,
oOnuranuii, BekceneW, BallOThl W T.1.), HX IeHa OyAeT 3aBUCETb OT
CKJIabIBAIOIIEICS IIEHBI 0a3MCHOTO AKTHUBA.

Dunancogvle pvluacy — 3TO SKOHOMUYECKHE TOKA3aTeNM, Yepe3 KOTOphIe
OKa3bIBaeTCS BIUSHUE HA XO3SHWCTBEHHYIO NEATENBHOCTH Mpeanpusatuii. K HuM
OTHOCSITCSI: MPUOBLIb, HAJOTH, LIEHA, TMBUEHbI U MPOLIEHTHI, 3apab0THAas TIaTa.

Hopmamueno-npagosoe pecynuposanue TPEACTABISIET TOCYJAPCTBEHHOE



Hayayio B 0o0yacTd ()MHAHCOBOM MOJUTHUKUA W PACHpPOCTPAHSETCS Ha HAJOTrOBbIE
OTHOIIICHUSI, WHBECTULIMOHHYIO JAESITENbHOCTh, (OPMBI U METOJABI PACUETOB,
pe3epBHBIE TpeOOBaHMSI, HOPMATUBBI U JP.

OmnpeneneHHblii HaOOp TpeOOBaHMI K OpraHu3anuud (PUHAHCOB MOXKET
coJlepKaTh YCTaB MNpeAnpusTHs. BHYTpEHHUMH pEryisiTopaMu MOTYT SIBJISTHCS
YCTaHOBJICHHbBIE JJUMHUTBI 1 HOPMATHUBBI, pa3Mepbl pe3€pBOB U (POHIOB, TPEOOBAHUS
BHYTPEHHETO KOHTPOJISI, NOJOKEHUS Y4YETHOM, HAJIONOBOM M aMOPTU3aLMOHHOU
HOJIATUKH.

Hnpopmayuonnoe obecneuenue - coznanue HHGOPMAIMOHHBIX YCIOBUN
(GyHKIMOHUPOBAHUS CHUCTEMbI, oOecrieueHne HeoOxoauMon uHdopMaIuei,
BKJIIOYEHHE B CHCTEMY CPEACTB IOWCKA, IMOJTYYEHUs, XPAHEHUS, HAKOIUICHUS,
nepenayu, oopadbotku uHbopMmanuu, opranuzanus OaHkoB AaHHbBIX. Co3npaHue
MH()OPMAIIMOHHOTO OO0ECIeYeHusi — HENPEMEHHOE YCJIOBHUE IOCTPOEHUS U
GyHKIMOHUPOBAHUS aBTOMATU3UPOBAHHBIX CUCTEM YIIPABJICHHUS.

Taxke HEOOXOTUMO YUUTHIBATH TAKHUE BHEIIHUE PETYJATOPHI, KaK KypChI
BaJIIOT, YPOBEHb LEH, Pa3JMYHble HHJEKCHI, OTpakarolye oOIIee COCTOSHHUE
pPBIHKA U €r0 KOHBIOHKTYPY B OTAEJBbHBIX CErMEHTaX, KOTUPOBKUA (PMHAHCOBBIX
WHCTPYMEHTOB Ha (POHIOBOM pbiHKE U T.I. Ilo Mepe cTraHOBIEHUS pbIHKA POJb
HA3BaHHBIX PETYJSATOPOB OYyJET yCHIMBATHCA, CIEAOBATEIbHO, OyneT BO3pacTaTh
UX BO3JIEHCTBUE HA (PUHAHCOBBIA MEXaHU3M MPOMBILIUIEHHOTO MPEANPUATHSI.

D¢ dexTuBHOCTh, (UHAHCOBOTO MEXaHM3Ma OOECIEeUMBAECTCS TOJBKO TMPHU
YCJIOBHM AKTUBHOTO HCIIOJIb30BaHUSI BCEX (DMHAHCOBBIX KAaTErOpHUil: BBIPYUKH,
NpUOBLIN, aMOPTU3AI[MU, OCHOBHBIX (POHIOB M OOOPOTHBIX CPEACTB, KpPEIUTA,
HaJIOTOB U JIp.

Takum oOpa3zoM, B 3aKJIFOYEHHE XOTEJIOCh Obl OTMETUTh, UYTO (DMHAHCOBBII
MEXaHU3M MO3BOJIIET peajnu30BaTh CHUCTEMHBIA MOJAXOJ] K ONTHMH3ALMU 3aTpar,
BBISIBJICHUIO PE3EPBOB MPOU3BOACTBA, CHUKEHUIO CEO0ECTOMMOCTH MPOIYKIIHUH,
YBEJIMYCHUIO MPUOBUIM, TOBBIIICHUIO YPOBHS PEHTA0EIbHOCTH, YIPOUECHUIO
KOHKYPEHTHOM MO3UIIMYU HA PBIHKE U T.II.
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