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COBEPILICHCTBOBAHUS (PUHAHCOBO-XO3SIMCTBEHHOW JEATETbHOCTH JIOJDKEH OBITh
OCHOBAaH Ha pa3BUTHU MHHOBAIIMOHHO-UHBECTUIIMOHHOMN AEATEIbHOCTHU MPEIPUATHIA
IPOMBIIIVICHHOCTH PErMoHa C YYEeTOM HOBOW TEXHMYECKOW U (UHAHCOBOM
MOJEPHU3ALNH IPOLIECCOB YIPABICHUS.

OueBHIHO, YTO JIJIS YIYUILICHHS] THHOBAIMOHHO-UHBECTUIIMOHHOM JIEATEIIbBHOCTH
HEOOXOAMMO yBEJIMYEHHE OOBEMOB (DMHAHCHUPOBAHUS MPOEKTOB  PA3BUTHA
MIPOMBIIUIEHHOCTH, KOTOPBIE BO3MOXKHBI 3a CUET:

— caMOo(UHAHCUPOBAHUS;

— TPUBIICYEHUSI KPEJAUTOB OTEUECTBEHHBIX U 3apyO0eKHBIX (PMHAHCOBBIX MHCTUTYTOB
Ha PEaN3alNI0 COBMECTHBIX IPOEKTOB;

— pacuIMpeHuss HHCTPYMEHTOB (PMHAHCUPOBAHUS COBMECTHBIX MTPOTPAMM U MPOEKTOB
(npoekTHOE ¢uHaHCUpOBaHHE, cyOcuaupoBaHue, CUHAUTUPOBAHHOE u
KOHCOPLIMAIBHOE KPEAUTOBAHUE);

— HCHOJB30BAHMS LIEJIEBBIX 3aiMOB POH/1a pa3BUTHSI POMBIIIJIEHHOCTH;

— (uHaHCUpOBaHUE U3 OIOKETa U BHEOIOIXKETHBIX CPEJICTB.

B mnactosiee BpeMss (uHAHCHpPOBaHME 3a CUYET COOCTBEHHBIX CPEJICTB
npeanpuatuii cocrasisier 50%, A07s1 OAaHKOBCKUX KPEAUTOB M JAPYTHX 3a€MHBIX
cpenctB 11-12%, nons puHancupoBaHusi OroJKeTa U BHEOIOKETHBIX CpeACTB 12-
14%, momnst ”THOCTPAHHBIX MHBECTULIMK B KpeauToB 25% [1, c. 113].

CamounancupoBaHue WHHOBAIlMOHHO-MHBECTUIIMOHHON NEATEeIIbHOCTH
OCYUIECTBJISIETCS, KOIJIa HMMEETCS JIOCTATOYHO JIEHEKHBIX CPEACTB B pE3yJbTare
yCIEeHHOM paboThl U yIpaBieHUsS PUHAHCAMU TIPEATPUITHUSL.

VYrnpasnenue QpuHaHCcaMu JIIOOOM OpraHU3allUU MPEACTABIAET COOOM CIIOKHBIM
MpOoILIECC, KOTOPBII COCTOUT U3 MATU OCHOBHBIX 3TanoB. BaxkHo, yTOOBI caM mpolecc
BKJIIOYAJI: (PUHAHCOBYIO CTpPATErvI0, pa3pabOTaHHYIO C YYE€TOM BHEUIHUX H
BHYTPEHHHUX (DAKTOPOB, OKa3bIBAIOIIMX HEMOCPEACTBEHHOE BIMSHHUE HA OLICHKY H
oTOOp CTpaTEerMuyecKux aabTepHATHB; (HOPMYITUPOBKY IeNM U 3adad (PUHAHCOBOU
MOJINTUKYU, HAMPABIEHHONM HAa BBHIOOP MEXKIY PEHTA0EIHbHOCTHIO COOCTBEHHOTO
KalnuTraja ¥ BEPOSITHOCTHIO HEIJIATEKECIIOCOOHOCTH; TMpOLecC B3aWMOJAEUCTBUSA
COTPYIHHMKOB, TaK KaK 3TO B KOHEUHOM UTOTe OTpakaeTcs Ha d(PPEeKTUBHOCTU BCEH
NEATEIbHOCTU MPEANPUATUNA TPOMBIILIEHHOCTH. VICTIOb30BaHNE HOBBIX MEXAHU3MOB
(MHaHCUPOBAHUS TO3BOJUT MOBBICUTH YCTOMYMBOCTH W HE3aBUCHUMOCTH, & TaKKe
peuIuTh MPoOJIEMBI IJIATEKECTTIOCOOHOCTH U AeduiinTa B GUHAHCOBBIX pecypcax. [2].

PaccMoTpyM OCHOBHBIE JTalbl YIpaBlieHUs (UHAHCAMU MNPOMBIIIJIEHHBIX
MIPEAIPUATHN.

IlepBriit sTanm — pa3paboTka (UHAHCOBOW CTpaTerMM HAa OCHOBE JAHHBIX,
MOJIyYeHHBIX MPU aHAJIM3€ BHYTPEHHEW U BHEIIHEW (PMHAHCOBON W MHBECTUIIMOHHOU
cpenbl. B mpakTuke NpoMBIILIEHHBIX NPEeIpUsATHI yalie Bcero ucrnoib3yercs SWOT,
PEST, ananu3 BHemHeW cpeapl MYyTEM COCTABICHUS TNEPEYHS BO3MOKHOCTEM H
OMAaCHOCTEH OpraHu3aluu. YCcoBepIIEHCTBOBaHHBIM MexaHnusMoM SWOT ananuza
spisietrcst SNW, KOTOpBIH, TOMUMO CIa0BIX U CHUJIIBHBIX CTOPOH, TAK)XKE OMPEEsieT
cpeaHepbIHOYHOE cocTosHuE [3, ¢.85].
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AHanu3 BHYTpEHHEW (PUHAHCOBOM Cpelbl COCTOUT M3 HECKOJbKHX CpE30B,
BKJIIOUAIOMINX B ce0s HAa0Op KIIOYEBBIX AJIEMEHTOB M MPOIECCOB, COBOKYMHOCTH
KOTOPBIX  OMNpEAeNsieT BO3MOXHOCTH (DMHAHCOBOTO TMOTEHIMANA, KOTOPHIMU
npenanpusitue pacrnosaraet. [locie mpoBeleHHOTO aHalu3a BHYTPEHHEH W BHEIIHEH
Cpelibl U MOJIY4YUB JaHHBIE O (paKTOpax, KOTOPHIE MOTYT MPEACTABISTH OMACHOCTh WA
OTKPBIBaTh HOBBIE BO3MOKHOCTH, PYKOBOJICTBO JOJDKHO TEPEUTH K (DOpMYyITHpOBKE
(hMHAHCOBBIX 3a/1a4.

Jlist Toro 4ToOBI OMpEeNeNuTh IENM W 3aJadd, HEOOXOIUMO NPUMECHCHHE
cucTteMHOTO Toaxoaa. OHUM U3 4acTO MPUMEHSIEMBIX Ha MPAKTUKE WHCTPYMEHTOB
SBJISIETCA MOJICTb B BUJIE JIEPEBA LICIICH.

OT opraHM3alMOHHOW CTPYKTYpBI, a TakKe pPa3MEpPOB U  CIOXHOCTH
MOCTABJICHHBIX 3a/Ja4 3aBHCHUT KOJIMYECTBO ypoBHEH. HeoOXommmMo OTMETHTH, YTO
MOJIETUPOBATHCS IOJKHA HE TOJIBKO MepapXus 1eei, HO U UX IMHAMHKA Pa3BUTHUS 32
omnpeneneHHbld mnepuojs; BpeMeHu. Ilocme Toro, kak Imenu W 3amadd  OyayT
chopMyIUPOBaHbI, HEOOXOAMMO MEPEeUTH K (POPMUPOBAHUIO, OIEHKE M OTOOpPY
CTPATETUYECKUX ANbTEPHATUB, BKIIOYAEMBIX B €TUHBIN MOPTQEb.

Bropoit »Tan BkirowaeT B ceOs  CTPYKTYpy yhpaBiieHus (UHAHCAMU
npeanpuatus. Jjigs Toro 4ToObl yOpaBisaTh (pUHAHCAMU OpTaHU3AIUU, HEOOXOAUMO
CO3/IaTh CHEIUATU3UPOBAHHBIE TOAPA3ACICHUsI, KOTOphle OyayT oOecreynuBaTh
IJIaHUPOBaHKE, (HUKCAIMI0O W BBIJAYYy ONTHUMAJIBHBIX PEIICHHMA, CBSI3aHHBIX C
WCITOJIb30BAaHUEM HMEIONIMXCSl (UHAHCOBBIX pecypcoB. PykoBomuTenbr MOXET
MPUHATH OKOHYATEIBHOE PEIICHWE TOJHKO HAa OCHOBAHMHM HWMEIOIICHCS y HEro
nHpopmaruu 0 (uHAHCOBBIX pecypcax [4, c. 586]. Byxrantepusi oCylIecTBISIET
KOHTPOJIb U YUET ABMKEHUS (PMHAHCOB, a TaK)Ke y4eT (PMHAHCOBBIX U MaTEPHATBHBIX
cpenctB, pecypcoB. OTBETCTBEHHOCTh 3a OaJlaHC W B3aMMOJICHCTBHE C BHEUITHUMU
OpraHU3alMSIMU JISKUT Ha TJIABHOM OyXTajTepe u OyXrajaTepuu.

IIpomiecc ympaBiaeHus GuHAHCAMH TIPEJCTABISICT COO0OM B3aMMOJCHCTBHE
OCHOBHBIX COTPYJAHHKOB — JIUPEKTOpa, 3aMECTUTENSI TUPEKTOpa Mo (UHAHCAM H
riiaBHoro oyxranrtepa. Ecnu oauH U3 y4acTHUKOB MpoIlecca yrnpaBiieHus GuHaHCAMU
HE BBITIOJIHSIET CBOM JOJKHOCTHBIE 00513aTEIHCTBA UITH KE BHITIOJHAECT HEKAaYECTBEHHO,
TO 3TO CKaXKETCS Ha JCIbHEUIINX dTanax yIpaBICHHUS.

YYacTHUKH TIporiecca yIpaBiIeHUS WMEIOT KOJWYECTBEHHBIE W KAaUCCTBEHHBIC
XapakTepuCcTHKU. KonmnmuecTBeHHBIE BKIIFOYAIOT B CEOS MOKa3aTead YHUCICHHOCTH H
cocraBa (IO TOJy, BO3pacTy, OOIIECTBEHHBIM TIpynmam u J1p.). YUCIEHHOCTb
YYaCTHUKOB TIpoIlecca YIPaBJICHUS OMNpPEACNsieTCS XapakTepoM, MaciuTabamu,
CIIOKHOCTBIO, TPYAOEMKOCTBIO TPOM3BOJCTBEHHBIX TMpolleccoB. K KauecTBEHHBIM
XapaKTEePUCTHKAM TepCOHaIa MOKHO OTHECTH COBOKYITHOCTD UX PO ECCHOHAIIBHBIX,
HPABCTBCHHBIX W JIMYHBIX CBOWCTB, KOTOPBIC IOJDKHBI OTpPa)KaTh COOTBETCTBHE
TpeOOBaHUAM, MPEIBABISAEMBIX K UX JTOJDKHOCTH WA paboYeMy MECTY.

Tpertuii sTan, 3akatoyaeTcss B pa3paboTke puHAHCOBOUM monuTuku. OrHaHCOBAS
MOJINTUKA POBOJIUTCS HA BCEX YPOBHAX (PMHAHCOBOTO YIIPABJICHHUS U SIBISIETCS 0a301.
['maBHO¥M mpobseMoit pa3paboOTKu (PUHAHCOBOW TIOJUTUKU SIBISIETCS BBIOOP MEXKIY
PEHTA0EIBHOCTHIO COOCTBEHHOTO KanuTaia u BEPOSITHOCTHIO
HeIJIaTeXecnocooHocTu. JleTabHO BeCh MeXaHU3M (DMHAHCOBOM MOJIMTUKH OTIHMCAH B
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npukaze MuHakoHOMUKH P® ot 1 oktsa6ps 1997 r. 118 «OO6 yTBepKaeHUH
Metoanyeckux peKoMeHIaIui 1Mo pedopme npeanpusTuii (opranu3anuii)» [5].

Ha yeTBepTom 3Tarne npoucxoauT pazpaboTka MHTETPUPOBAHHOTO (PUHAHCOBOTO
IUIaHa, KOTOPbIM BKIIIOYAET B ceOs IlaH (UHAHCOBOM, MHBECTUIIMOHHOM, TEKYIIEH
nesitenbHOoCTU. ITOroM JaHHOTO 3Tana CTaHeT OpraHU3alus CUCTeMbl (PUHAHCOBOIO
IJTAHUPOBAHMUS JIESITEIIbBHOCTH MPEINPUSATHSI, COCTABIICHUE U YTBEPKACHUE CTPYKTYPbI
CBOAHOTO Oro/pKeTa, 0000MmIaronero padboTel Mo (UHAHCOBOMY, HHBECTHUIITMOHHOMY
MIPOTHO3UPOBAHUIO U MIAHUPOBAHUIO.

[TsThIit ATall 3aKTI0YAETCS B IOCTPOCHUN CUCTEMbl MOHUTOPHUHTA. 3/1€Ch TTTABHOM
IIEJIBIO SIBIISECTCS 3a0J1arOBPEMEHHOE OOHAPYKEHHUE HEXENAaTeIbHBIX N3MEHEHUN WIIN
OTKJIOHEHUM, YCTAHABIWBAIOTCSI KPUTHUYECKHWE 3HAUCHMS T[OKa3aTesie, KOTOphIC
HEOOXOAMMBI IS OIICHKA KadecTBa yIpaBiieHWs (UHAHCAMH OpTaHU3AIlHH.
OCHOBHBIE OTJIMYHMS MOHUTOPHHIA OT JAPYIMX BHUAOB KOHTPOJISA 3aKIIOYAKOTCS B
CIEAYIOIIEM: MPOBOJAUTCS HEMPEPBIBHO; MOEIb MPUHUMAETCS B CYIIECTBYIOIIEM
BUJIe 0€3 U3MEHEHHUSI; 3aIlJTAHUPOBAHHBIE PE3YJIbTAThl U JACSATEIBHOCTh CPABHUBAIOTCS
¢ haKTUUECKUMU; TIOyYeHHAst HH(POPMAIIUS UCTIONB3YETCS JAJI YIIYUIICHUS paOOThl.

B Poccuu ponb 0aHKOBCKMX KPEIUTOB HEBEIWKA, HECMOTPS HA TO YTO OaHKHU
SBJISIFOTCSI OCHOBHBIMHU Jiep KaTelIIMU (PMHAHCOBBIX CPEACTB BCell cTpanbl. 3a 2017 roj
aKTUBBI 0AHKOBCKOTO CEKTOpa BhIpociau Ha 9% (3a 2016 rox - Ha 3,4%); KpeauThl
SKOHOMHKE — Ha 6,2% (3a 2016 rox - cumwxkenue Ha 0,8%), B TOM 4uclie KPEIUTHI
He(MHAHCOBBIM opraHu3anusaM — Ha 3,7% (3a 2016 rox - cokpamenue Ha 1,8%);
KpeauTsl puzmdeckum aunaMm — Ha 13,2% (3a 2016 rox mpupoct coctaBui 2,5%) [6].
ITo uandopmanum, pasmenieHHOM Ha caliTe banka Poccun coBOKymHBIN 00beM aKTHBOB
Ha 1 urons 2018 roga cocraBui 86,6 TpaH pyoseit [7].

B Hactosimiee Bpemsi MpOeKTHOE (PUHAHCHUPOBAHWE BBICTYHAET OJHUM U3
HaunOonee A(M(PEKTUBHBIX  METOMOB  (MHAHCUPOBAHUSA  KPYIMHOMACIITAOHBIX
MHBECTULIMOHHBIX TPOEKTOB KAk B Pa3BUThIX IMPOMBIIUICHHBIX, TaK HW B
WHyCTPUATILHO PA3BUBAIOIIMXCS CTpaHaX, MOCKOJIbKY OOECreYrBaeT MPHUBJICUCHUE
MHBECTULIUA B PEAIbHBIA CEKTOP 3KOHOMHUKH, YTO IO3BOJISIET MOJJEPKUBATH €T0
B3aMMOJICHCTBUE C (DUHAHCOBO-OAHKOBCKMM CEKTOpPOM. Takoe B3anMOJICHCTBUE
CIIOCOOCTBYET YBEITUYCHHIO B JIOITOCPOYHOM MEPCIEKTUBE KOHKYPEHTOCTIOCOOHOCTH
XO3IUCTBYIOIINUX CYOBEKTOB, YTO OOYCJIOBJIMBAET POCT PKOHOMUKHU T'OCYJapCTBa, B
KOTOPOM PEIU3yETCS MPOEKT.

OneIT NpUMEHEHUs MPOEKTHOTO (UHAHCUPOBAHUS B SKOHOMHKE Poccuu
JOCTAaTOYHO Majl 1O CpaBHEHUIO C 3apyOexxHoi mnpaktuko. [lpm 3TOM
MpOCIIeXKUBAETCA MOJoKUTeIbHas quHaMuka BBII 3a nocneanue 3 roga (a ©MEeHHO
npupocT Ha 5,09 % B 2015 r. no cpaBHenutro ¢ 2014 r. u Ha 3,18 % B 2016 1. o
cpaBHeHuto ¢ 2015 T1.) CBUAETENBCTBYET O POCTE DHKOHOMHMKH CTpaHbl,
CIocoOCTByIOIEM (PUHAHCOBBIM BO3MOXKHOCTSM TOTCHIMAIBHBIX  YYaCTHUKOB
MPOEKTHOTO (puHaHCupoBaHus 8, c. 121].

ITocranoBnenne ot 17 ampens 2018 roma Ne459. Vrteepxknenst IIpaBuna
MpeoCTaBIeHUS CyOcuaun U3 (QeaepanbHOro OrOIKeTa B BUAE HUMYIICCTBEHHOTO
B3HOCA BO BHEIMIPKOHOMOAHK B IENISIX KOMIICHCAIIMN HEAOMOIYYEHHBIX TOXOO0B IO
KpeIUTaM, BbIJIaBAEMbIM B paMKaX MOJJIEPKKHU MPOU3BOACTBA BHICOKOTEXHOJIOTUYHOMN
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NPOAYKIMU TPaKIaHCKOTO W JBOMHOTO HA3HAYEHHUsS HA MPEANPUITHIX OOOPOHHO-
NPOMBIIIJIEHHOTO ~ KOMIUIEKCa. Takoil MeXaHu3M TOCHOIAEPKKHA  ITO3BOJIAT
BrenmkoHOMOaHKY MpeNoCTaBIsATh CPEIHECPOYHOE U JOJTOCPOYHOE JIbIOTHOE
(vMHaHCUpPOBAaHME WHBECTULMOHHBIX MpoekToB mnpeanpustuit OIIK croumMocTsio
cBbIlIe 1 mupy pyOsieid, B TOM 4Kciie B paMKax JUBEpCUUKAIIIH.

OgHuM W3 OCHOBHBIX JpaiiBepoB (DMHAHCHUPOBAHUS IIPOCKTOB Pa3BUTHUS
MPOMBIIIJICHHOCTH cTall PoHa pa3BuTHS NPOMbINLICHHOCTU. [Iporpammer DPII
MIOMOTal0T  POCCHUUCKUM  MPOMBIIUICHHUKAM  PEaJM30BbIBATH  IPOEKTHI IO
IIPOM3BOJICTBY MMIIOPTO3AMEIIAIOMIEH IPOAYKIMHU, 3a4acTyl0 HE HMEIOLIEH
OTEYECTBEHHBIX AHAJIIOIOB, YTO ITO3BOJIAET JIOKAJIU30BaTh IPOU3BOJCTBO B CTPaHE U
KOHKYPHUPOBaTh HA OT€UECTBEHHOM PBIHKE C MHOCTPAHHBIMU KOMIaHUsMU. [{eneBoi
aynuropuen mia nporpamMm OPII gBisrOTCSA cpelHHE TPOMBILIIIEHHBIE TPEAIIPUATHS,
JEHUCTBYIOIIUE B OTpaCisiX 00pabaThiBatONIEH MPOMBIIIIIEHHOCTH, B KOTOPBIX UMEETCS
3HAUWTENbHAS 3aBUCUMOCTh OT wummnoptra. ®oHa 3a Tpu TrojAa pabOTH CTal
MOJIHOIEHHBIM HWHCTUTYTOM pa3BuUTUsA. VHBeCTHIMU, TpHUBJICUYCHHBIE Onarogaps
zaitmam O@OPII, npeBbicat 160 mupa py6. B Tedenue S5 net 370 MO3BOJIUT CO3/1aTh B
ctpane Oosiee 18 Thicsy pabo4nX MeCT, a OIOHKETHl PA3TUYHBIX YPOBHEHN MOMOTHATCS
Ha 108 mupx pyo0. [9].

Ha xonenr 2017 roma 3apeructpupoBaHo yxe 39 peruoHanbHbix (oHm0B. [Ipu
3ToM Bce (GoHABI paboTaroT mo crangapTaMm deaepaiapHoro ®PII u HaleneHsl Ha
(uHaHCUpPOBAaHUE TMPOEKTOB MaJIOTO U CpeIHero Ou3zHeca. ITO IMO3BOJISIET
TUPAKUPOBaTh Mojelb (enepanbHoro OPII B pernonsl u co3aBaTh TOYKU pOCTa
MPOMBIIIIJICHHOCTH MO Bce crpane. B Camapckoit 00jacTv IJIaHUPYIOT CO37aTh
O6nactHoit ®oun pazButusi npomsinieHHocTd (PPIT) mo ananoruu ¢ gpeaepanbHOM
ctpykrypoi B 2019 romy. Torma y mNOpOMBIIUIEHHUKOB PETrMOHA MOSBUTHCS
BO3MOXHOCTh B paMKax »dTOH MpOrpaMMbl IMOJy4YaTh JIbIOTHOE 3aEMHOE
co(pMHAHCHUPOBAHHE HA TMPOCKTHI, HAIPABIECHHBIE HAa HWMIIOPTO3aMEIICHHE U
MPOU3BOJCTBO KOHKYPEHTOCIIOCOOHOW TMPOMYKIIMM TPaXIAaHCKOTO Ha3HAUYCHUS,
MPEAOCTABISIOT (hefepalbHbIi U peruOHaANIbHBIC (POHIBI PA3BUTHUS IPOMBIIIIICHHOCTH
coBmectHO. IIpenocrtaBnenue 3aiimMoB moja 1% u 5% romoBeIX Ha peanu3alUio
MIPOEKTOB B paMKax mporpaMm «IIpoekTsl pazButus» u «KOMIIEKTYIOIINE U3AECITH»
B cootHomeHuu 70% (denepanbubie cpeactBa) Ha 30% (cpencTBa pervoHOB)
MO3BOJIUT YJIYUYIIUTh MTHHOBAIIMOHHO-UHBECTUIIMOHHYIO JACATEIbHOCTh MPEANPUITUI
POMBITIIEHHOCTH peruona [10].

duHaHCUpOBaHUE U3 OIOKETa U BHEOIOJKETHBIX CPEJICTB 3aBUCHUT OT
OpraHU3allMOHHO-TIPABOBOT0 CTaTyca MPEANPUSATHS, OpPTaHU3alUM, YUPEKICHUSI.
Hanpumep, hpuHancupoBaHue 010/KETHOE Ka3€HHBIX MTPEANPUATHI (3aBOI0B, PadpUK,
XO03SMCTB) MPOU3BOJUTCS B COOTBETCTBHM C IIAHOM-3aKa30M M TUIAHOM Pa3BUTHS,
COTJIaCHO ¢ MUHHCTEpPCTBOM 3KOHOMHUYECKOTO pPa3BUTUS W TOproeiu Poccun u
Mundunrom Poccun. CpeacTBa Ka3eHHBIM MPEANPUSITHIM BBIICITSIOTCS U3 OIOKETa
Ha: BBINOJHEHUE TOCYJApCTBEHHBIX HWHBECTUUMOHHBIX TmporpamM, HUOKP,
coziepkaHrue OOBEKTOB COIMAIBHONW MH(PPACTPYKTYPhI; KOMIICHCAIIMIO YOBITKOB OT
BBITIOJTHEHUS MJIaHA-3aKa3a; MPOBEICHNE KOHBEPCHOHHBIX MEPOIPUSITUHN U T.1.
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B Camapckoii obnactu B 2014 roay Osina npunsta [IporpamMmma mo pa3BUTHIO
IPOMBIIIJIEHHOCTH B PETHOHE, KOTOpas SBJsAjIach nepeaoBoil B crpaHe. OmgHaKo
UCIIOJIHUTD 3aJI0’KEHHBIC B HEW MOKa3aTeld He yAaJOCh M3-3a HEJOCTATOYHOCTU €€
¢unancupoBanus. [Iporpamma npodguHancupoBana Ha 5% OT oObemMa yKa3aHHBIX B
Hel cpeactB. O0beM hUHAHCUPOBAHUS MPOTPAMMBI 32 CUET BHEOIOXKETHBIX CPEJICTB
3asBJICH B JJOCTATOYHO OOJIBIIHNX 0ObeMax - 6oiee 100 mupa pyOieii, HO HalpaBICHUE
MX HCTOJIb30BaHUs He yka3zaHo. B 2015-2016 rr. ayauTopaMu yCTaHOBJICHO MOJIHOE
OTCyTCTBUE (PMHAHCHPOBAHUS U TIOKA3aTelb d(PPEKTUBHOCTH peaTu3aiuy IPOrpaMMbl
3a 3Tu roabl coctaBisit 0%. B 2017 roxy ee dhmHaHCHpOBaHUE COCTABILIO 35,8 MIIH
pyoneit, u 50 muH - B 2018 romy. CpenctBa, KOTOphIE YAQJIOCh MPHUBJICYb B 3Ty
MporpaMmy U3 00JIaCTHOTO OIO/IKETa, TPATUIIMCh BOBCE HE Ha MOACPKKY 00JIaCTHOM
MPOMBINUICHHOCTH, a YIUIM Ha KOMIICHCAIIMI0O KOMaHAUPOBOYHBIX  3aTpaT
COTPYIHMKOB psiia MPEANPUIATHIA U TOTOBOPHI, KOTOPBIE 3aKIIOUATIU MPEIPUSATUS C
Pa3IMYHBIMA MHOCTPAHHBIMHM OpPraHU3AlUSIMH, a TaKKe opraHuzanusiMu n3 CaHkr-
[TerepOypra [11]. Takum o6pa3zom, [IporpamMma HOCUT JIeKJIapaTUBHBIN XapaKTep, XOTs
U SBISIETCS JOKYMEHTOM CTpPAaTeTMYECKOTo IUIaHupoBaHusi. HeoOxomumo cpodHO
MEHATHh CTPYKTypy Ilporpammsl, mpemycMaTpHUBAIOIIyI0 KOMIUIEKC Mep H Oosee
YETKHE [I0KAa3aTelld, XapaKTEePU3YIOIIHE JUHAMUKY HM3MEHEHUW IOJIOKEHUS
MPEANPUATAN MPOMBIIIIECHHOCTH PETHOHA.

BriBOoA: MpPOMBIIIIIEHHOCTh SIBISIETCA OJHUM M3 JIOKOMOTHUBOB YCTOWYHBOTO
AKOHOMMYECKOTO pa3BUTHUsI cTpaHbl. CO3/laHie HOBBIX MPOU3BOACTB U MOJICPHU3AIIUS
CYLIECTBYIOLIMX MPEANPUITAN - 3TO BaKHEUINAs 3a4a4a JjIsl BCEX YPOBHEW BIIACTH U
KJIFOYEBOE YCJIOBHE IMOBBIIICHUS] KAYECTBA KU3HU Jtojeil. V1 nmpuMeHeHue HaBBIKOB
s pexkTuBHOTO yrnpaBieHus GpruHaHCAMHU U HOBBIX (popM (prHAHCHPOBAHUS MPOEKTOB
pa3BUTUSI TIO3BOJIUT JOCTUTHYTh BBICOKMX pE€3yJIbTaTOB B MOJEpHU3AIIUH,
nuBepcUUKAIIMM, WMIIOPTO3aMEIICHUs]  MPOMBINUICHHBIX  MPEANPUITHI U
MOBBIIEHUHA NTHHOBAILIMOHHOM COCTABIIAIOIIEN S KOHOMUKH PETHOHA U CTPAHBI B LIEJIOM.
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®UHAHCOBBIN AHAJIN3 KAK OLIEHKA MHBECTUIIMOHHOM
HPUBJEKATEJBHOCTH INPEAITPUATHUA

Alyruna JI.A.!
Camapckuii HalMOHAJIBHBIN UCCIIEI0BATEIIbCKAN YHUBEPCUTET UMEHU AKaIEMUKa
C.II. Koponesa, r. Camapa

Knrouegoie croea: ¢dbuHaHCcOBas YCTOWYHUBOCTb, WHBECTUIIMOHHAS
MIPUBIICKATEILHOCTh TPEANPHUATHS, JMKBUIHOCTh OayaHca, IUIaTeKECIOCOOHOCTh
MPEIPUATHS, PEHTa0CIbHOCTD.

DHUHAHCOBBIA aHAJIN3 B HACTOAIIEE BPEMS SABJISACTCA BAXKHEUIITUM UHCTPYMEHTOM
2 GEeKTUBHON CHCTEMBI YIIPABICHHS NPEANPHUATHN BCEX BUIOB AesTelbHOCTH. OH
MO3BOJISIET OMNPEJCIIUTh BAXKHEUIINE aCHEKThl PA3BUTHUS NPEANPUATHS, KAK B
MPOUIJIOM, TaK U B MEPCHEKTUBRE. Takke BAXKHYIO POJIb TAHHBIMA TUIl aHAJIN3A UTPACT
IIPH OIICHKE WHBECTHIIMOHHOW MPHUBIICKATEILHOCTH TIpeanpusTus [7].

B Hactosimiee BpeMs CyHIECTBYET MHOXKECTBO METOIMK IMO3BOJISIONINX
HUCII0JIb30BaTh (bUHAHCOBBIN aHam3 npu OLICHKE WHBECTUIIMOHHOM
MPUBJIEKATEILHOCTU mNpeanpuatus. OaHoil W3 Haubosiee MPUMEHSIEMBIX SIBIISETCS
PEUTHUHTOBasl OLICHKA MHBECTUIIMOHHON MTPUBJIEKATEILHOCTH HA OCHOBE (PMHAHCOBOTO
aHam3a.

B mpencraBieHHol paboTe MbI TMOMBITAEMCS PACKPBITH CYIIHOCTHh JaHHOU
METOJUKH U IPEUMYILIECTBA €€ TPUMEHEHUS.

ICrypment 2 kypca maructparypel MHCTHTyTa 5KOHOMHMKM M ympasieHus Camapckoro yHuBepcutera. HaydHbiit
pykoBoautens: AnucumoBa B.JO., crapmmii mpemnonasarens kadeapel 9KOHOMUKM HMHHOBammi Camapckoro
YHHUBEPCHUTETA.

167


https://finance.rambler.ru/business/38958846/?utm_content=rfinance&utm_medium=read_more&utm_source=copylink
https://finance.rambler.ru/business/38958846/?utm_content=rfinance&utm_medium=read_more&utm_source=copylink
https://www.cbr.ru/statistics/
https://citytraffic.ru/news/full/35500



