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bupskeBoit nuBecTunmoHHB Goun (ETF) — HHCTpyMEHT KOJIEKTHBHOTO
WHBECTHPOBAHNUS, KOTOPHIH MOSIBUICS HA POCCHHCKOM (DOHIOBOM PHIHKE CPaBHH-
TENBHO HENABHO, HO YK€ Ceiluac NpHUBJIEKAET 3HAUYUTENIBHOE BHHUMAaHHE, KakK
YaCTHBIX, TAK ¥ HHCTHTYLIHOHAIBHBIX HHBECTOPOB.

[epBric OuprkeBble HHBECTHIMOHHBIE (OHIBI NosBWIHCE B Kaname B 1990
r., a yke B 1993 . Obl1 OMyIIeH K Topram Ha (OHI0BOI OUpske TepBbIi Onpike-
BOW MHBECTUIMOHHBIN (poHJ B AMepuke. HeoOX0aMMO OTMETUTH, YTO pa3BUTHE
ETF npoxoauino crpemutenbho. Tak, B 2003 rony KOJHUeCTBO OUPIKEBBIX UHBE-
CTHLMOHHBIX (hOHIOB B MUpe cocTaBmwio 276, a B 2016 roxy yxe 4779, akTUBBI
oupkeBbIx GounoB B iepuoj ¢ 2003 o 2016 rox Beipociu B 17 pas [4, ¢.69].

ETF npexacrarisitor co0o0if MHBECTHIMOHHBIC (DOHIIBI, B KOTOPHIC BXOJHT
noptdens OMpKEBBIX aKTHBOB. Hampmmep, pasHOTo pona akiuu, OONWTaIuy,
BAJIIOTHBIE Maphl. MIHBECTOP, KOTOPBIH NMPOBOJUT ONEPAIMU C JAHHBIM (OHIIOM,
TOPryeT COBOKYIHOCTBIO PA3JIMYHBIX TOPrOBBIX MHCTPYMEHTOB, YTO IO3BOJSAET
CHHU3UTHh PUCKH MHBECTOPOB IPH BIIOKCHHUHU CPEACTB B OMpIKEBbIE HHBECTUIIMOH-
HBIe QoHAHI [3, c.14].

ETF umeer omnpenesneHHble IPEUMYIIECTBA NEPE] HHBIMA HHCTPYMEHTAMU
KOJIJIEKTUBHOTO WHBECTHPOBAHMSI, K HUIM OTHOCSTCS:

e juBepcu(HKalUs PUCKOB 3a CUYET BKIIOUEHHsI B OpTdenb (GOHIO0B Ha
pa3HbIe KJIacChl aKTHBOB (JIparMeTaslIbl, aKIIUK, OOJIUTaIIH);

® TIPO3PAYHOCTH AEATEIHFHOCTH;

e mexaHm3M ETF MoxeT Mcmosp30BaThed Kak KBAIH(HUIIMPOBAHHBIMH,
TaK ¥ HEKBAJIH()UIIMPOBAHHBIMU HHBECTOPAMH;

® CpaBHHUTEIHHO HEBBICOKAs KOMHCCHS 3a yrnpasieHne (GOHIOM (KOMHC-
CHsI TTAeBBIX MHBECTHUIMOHHBIX (DOHIOB HAXOAMTCS B AWanaszoHe ot 1,5
70 6% B cpeHeM MO PBIHKY, a IJIaTa 3a ynpaslieHne OMp KeBbIM MHBE-
CTHIMOHHBIM (oHIOM cocTaBisieT B cpendem 0,3 —0,6%) [2].

BwMmecre ¢ TeM, cpaBHUTENBEHO HEBBICOKHE OOBEMbI aKTHBOB OMPIKEBBIX WMH-
BECTHIIMOHHBIX (OHAOB B Poccrn 0OBSICHAIOTCS PAIOM NPUYHH: HATHYHAE TOJIBKO
onHoro onepatopa ETF Ha poccuiickom (OHIOBEIM pHIHKE, HU3Kas (prHAHCOBas
TPaMOTHOCTh HACEJIEHHUS, OTCYTCTBHE CIEUHAIBHBIX 3aKOHOB, PETYIHPYIOMINX
nesitenbHOCTD ETF.
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Jns passutus ETF B Poccum HEoOX0MMMO TPHHSTHE KOMILIEKCA Mep, B
9aCTHOCTH:

e yBEJIMYECHME YUCIIA YIPABISIONIMX KOMIAHUH;

e 3akpemienue B @3 «O0 mHBecTHIMOHHBIX (GoHmax» noHstus ETF n
YTIBEPKJEHHUE CTPYKTYphl aKTUBOB;

e mpoBeneHue llentpansHbiM OaHkoMm Poccuiickoit ®enepanuu KoM-
IUIEKCa MEpOIpPUATHH, HANpPaBJICHHBIX Ha IOBBILICHHE (UHAHCOBOM
rPaMOTHOCTH HACEICHUS.

PaboTta BhIMONMHEHA MPHU TPaHTOBOH MojAepxKe DenepalbHOTO areHTCTBA
mo genam Mononexd. I[Ipoekt: «IleHTp mo (GUHAHCOBOMY KOHCYJIBTHPOBAHHUIO H
¢duHaHCOBBIM TexHOJNOTHIM Camapckoro yHuBepcureTa B pamkax FinNet Haru-
OHAJILHOM TEXHOJIOTHYECKON MHUIIMATUBEI», 2018.
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