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[IpaBoBoe perynupoBaHHE€ WHOCTPAHHBIX HWHBECTULIMM  OCYILIECTBIAETCS  Ha
MEXIYHAPOJAHOM M Ha BHYTPUIOCYIApCTBEHHOM YypoBHAX. IIpuHMMas BO BHHMaHHE
nonoxenuss Koncrurynuu P®, npuopurer B mpaBOBOM PEryJupoOBaHUMU CIEIYET OT/aBaTh
MEXIYHAPOAHBIM HOpPMaM. 3HAUMUTEIbHYIO pPOJb B YCTAHOBJICHUH MEXKIYHAPOIHOTO
NpaBoOMoOpsA/IKAa B  OCYUIECTBIEHUM HWHBECTULIMOHHOW  JIEATEIbHOCTH U Pa3BUTUHU
COTPYAHHYECTBA B ATOW cdepe MMEIOT HOPMBI «MATKOTo mpaBax.[l] CI0KHOCTh pelieHus
npodJieM MEXIYyHApOTHO-TIPABOBOTO  PETyIUPOBAaHUS HMHBECTUIIMOHHOW JIEATEIHHOCTU
00yCIIOBJIEHa Pa3HbIMH MOIXOJaMH K OMPEICIICHUI0 €€ MEXAYHapOIHO-IIPAaBOBOTO PEKUMA,
KOTOpPBI (pOpMHpOBAJICS B TEYCHHE BCETO IBAIIATOIO BEKa M TECHO CBSI3aH C JOKTPUHOU U
NPaKTUKOM  MEXAYHAapOJHOIO  IpaBa, BKJIKOYAas  OCYILIECTBICHHE TIOCYyAapCTBaAMU-
PELUIINEHTAMH CYBEPEHHBIX MPaB HAJl CBOMMHU IIPUPOIHBIMU PECYPCAMU.

JIByCTOpOHHUE MEXKIyHApPOJHBIC JOTOBOPHI B cdepe WHOCTPAHHBIX HHBECTUIIUN
ABIIIOTCS OCHOBHBIM IPAaBOBBIM CPEACTBOM OOECHEeUeHUs: MEeXAYHapOJHO-IIPABOBOIO
peXuMa UHBECTUIIMOHHON JESATEILHOCTH.

3akmoyenue CornameHuid 0 MOOUPEHNN U B3aUMHOMW 3allIMTE KalMTAaJIOBIOKEHHUHN C
MHOCTpaHHbIMU TocyaapctBamMu B Poccum Hawanoce eme B CCCP, u mocne pacnana
Coserckoro Coro3a Poccusi crama ero mpaBompeeMHHKOM 1o 13 paTudUIIMPOBAHHBIM
cornamenusiM (¢ ABctpuelt, benbrueit u JlrokcemOyprom, BenukoOpuranuelt, I'epmanueit,
Wramuent, Kananoit, KHP, Pecnny6nukoit Kopeeit, Hunepnannamu, Ounnsaaueit, @paniuei,
[Betinapueit). Cama Poccuiickas ®@enepanus 3akiatouwia cBbiiie 30 cOrNamieHui yxe Kak
HE3aBHCHUMOE rOCYAapCTBO; HEKOTOPBIE U3 HUX PATU(QHUIIMPOBAHBI U BCTYIUIN B CUITY.[2]

3aKII0YeHNEe ITUX MEXKIYHAPOTHBIX JOTOBOPOB O0YCIOBIEHO TE€M, YTO MHOCTPAHHBIC
WHBECTOPBI, OCYIIECTBIAIOMNE B POCCHMM KanMUTagOBIOKEHUs, CUYUTAIOT HEIOCTATOYHBIMHU
rapaHTHH, MPEJAOCTABICHHbBIE MM POCCHICKMM 3aKOHOJATEIbCTBOM, W HACTaMBalOT Ha
3aKpPEIUICHUM B  MEXIYHAapOJIHBIX JOTOBOPAax OCHOBHBIX YCJIOBUM  OCYILECTBIICHHS
WHBECTUIIMI U JIEATEIbHOCTU B CBSA3U C HUMU. OCHOBHBIMH TOJIOKEHHUSIMHU 1O YKa3aHHBIM
COTJIAIICHUSAM SIBJISIIOTCS: IMPEAOCTABICHUE CHPABEIJIMBOIO M PAaBHONPABHOIO PEeXHUMA IS
MHOCTPAaHHBIX HMHBECTUIMH, oOecredeHrne HaJeKalleld 3alluThl MHOCTPAHHOM 4YacTHOU
coOcTBeHHOCTH, oOecreueHrne OeCTpenaTCTBEHHOTO IIepeBojia 3a TPaHHUIly JJO0XOJ0B M
npuObUIeld OT MHOCTPAHHBIX WHBECTHIIMMA, COTJacHe Ha Mepenady CIOpOB C HHOCTPAHHBIM
MHBECTOPOM B MEXIYHAPOJIHBIM apOUTpaXk MyTeM 3aKJIIOUYEHUS TPOPOTAMOHHBIX U
JIepOrallMOHHBIX COTJIAIICHUH.

HcTouHnkoM MeXIyHapOAHO-MPaBOBOro peryiupoBanus B Poccuiickoit denepanmu
crtaHoBuTCcs CorjamieHue Mo TOPTOBBIM acleKTaM MHBECTULIMOHHBIX Mep (Agreement on
Trade-Related Investment Measures) (TPUMc/TRIMs). B oTHOmeHnn MexmayHapOIHO-
MPABOBOTO pPEXUMa HCIOIH30BAHUS HMHBECTHIIMA OOBEKTHBHOE 3HAYCHHE HUMEIOT
[IPaBONPUMEHUTENbHBIE ~ YHUBEPCAIBbHBIE  MEXAHU3MBI,  CIIOKHUBIIMECS B  PAMKax
MexnyHapoJHOrO LIEHTpa IO YpETryJIMpPOBaHHMIO HHBECTULMOHHBIX crnopoB (MIYUC),
CO3JJaHHOTO B COOTBETCTBMU C BammHrronckoi konseHiuend 1965 r., u Ceynbckoit
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KOHBEHIIMEH 00 yupexJIeHurn MHOTOCTOPOHHETO areHTCTBA I10 TapaHTHSAM WHBECTHIMI
(MAT'H) ot 11 oxTsa6pst 1985 r.

OnHako aHaIU3 CIIOXKUBIIEHCSA HA CErOMHAIIHMN J€Hb MPAKTUKU MexTyHapOIHOTO
LEHTpa 1O YPETrYJIUPOBAHUIO HMHBECTUIMOHHBIX CIOPOB, CO3[aHHOTO B COOTBETCTBUH C
Bammarronckoi konBennueit ot 18 mapra 1965 r. «O0 yperyiupoBaHUHM WHBECTHITMOHHBIX
CIIOPOB MEXAY TOCyJapcTBaMH U (PU3WYSCKUMHU WU FOPUIUYCCKUMH JHIIAMH JPYTUX
rOCYJapCTB», MOKa3bIBACT, YTO MOYTH Bce UCKM Obutn momansl B MIIYUC wmHBecTopamu
MPOTUB TOCYNAPCTB-PEIIUNUEHTOB WHBECTHUIMI, TOTJa Kak OOpaTHBIC MPOIECCHl KpaiHe
peaku. B mopaBnsromeM OONBIIMHCTBE PpEHIEHWM MO WHBECTUIMOHHBIM  CIIOPaM,
paccmorpenasiM MIIYUC 3a BpeMmsi cBoeil AEATENbHOCTH, MPOCIEKHUBACTCS IUCOATaHC B
MOJIb3y 3aIUTHl WHTEPECOB HHBECTOPOB, 4YTO HE OTBEYAET HMHTEpPECAM TOCYAapCTB —
PELUIIUEHTOB, B YUCie KOTOphIX HaxoauTcs Poccuiickas Penepanus.[3]

Jlannast apOuTpaskHas NpaKTHKa MPUBOAMT K BBIBOJY O TOM, YTO 3alluTa IpaB
WHOCTPAHHBIX MHBECTOPOB B MOPSAIKE MEKIYHAPOTHOTO WHBECTHIIMOHHOTO apOUTpaxa He
ABJISIETCSI MCYEPIBIBAIONIE M JOCTAaTOYHOM M HE JOJDKHA IOJAMEHSTh BO3MOYKHOCTH
YpEryJIMpOBaHUS HMHBECTUIMOHHBIX CIIOPOB B HAIIMOHAIBHBIX CyAaX ToOCyJIapcTBa-
PELHUIIHEHTA.
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