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TEOPETUYECKHUE NUCCJIEAOBAHUSA DOPPEKTUBHOCTH
OYHKIIMOHUPOBAHUSA ®PUHAHC O?OFI JAEATEJIBHOCTHU
HPEJANIPUATHAN

Cemenos Poman ®enoposuyl
Camapckuil yHuBepcurer, T. Camapa

AHHoTanus: B HacTosiee BpeMsl olleHKa (PMHAHCOBOI'O COCTOSIHUS SIBJISIETCS
OJTHOM M3 TTIaBHBIX (PyHKINK (PUHAHCOBOTO MEHEKMEHTA Ha MPEeANpUATHH. IMEHHO
M03TOMY Ha COBPEMEHHOM 3Tare BO3PacTaeT aKTyalbHOCTh HAYYHO - TEOPETUUECKUX
UCCIIEIOBAaHUM M NPAKTHUYECKUX pPa3paboTOK B cepe mocTpoeHus 3PPeKTUBHOIM
CUCTEMBI YIIpaBJeHUs (PMHAHCAMH XO3SHCTBYIOMIETO CYObEKTA.

Kurouessble cjioBa: 3(p(heKTUBHOCTD, IPOMBIIIIIEHHBIE TPEANPUSITHSL, (PUHAHCHI,
(uHaHCOBas 1EATEIBbHOCTD, PYHKIIMOHUPOBAHHUS.

Tepmun <«3(pPEeKTUBHOCTE» B SKOHOMHYECKONW HAyKe U MPAKTUKE SIBISETCS
OCHOBOTIOJIATralOIIUM MOHITHEM, OMPECNISIONIMM MMPOU3BOICTBEHHBIE BO3MOXKHOCTH
JESITEIbHOCTH CyOBEKTOB YKOHOMUKH.

B sxoHOMHYECKOI HayKe HMEIOTCS KaK YCTOSIBIIMECS TEOPETHUECKHUE TIOIXOABI K
OINpPECNICHUIO CYIIHOCTH U COAEpPKaHUS KaTeropuu <«3(pPeKTUBHOCTH», KOTOpHIE
OTOXIIECTBISIOT 3((HEKTUBHOCTH C PE3yJIbTaTaMH JACITEILHOCTH, IPECTABISIIOT €€ B
KayecTBE COOTHOLICHHS pe3yJIbTaTa U 3aTpaT Ha MOJyuyeHue JaHHOTO 3 ¢eKTa, Tak U
pa3HOOOpa3HblE  TEOPETUKO-METOJOJIOTUYECKUE  MOAXOAbl K  pa3jMyYHbIM
ONpeAeNeHUsIM, TPAKTOBKE U OLEHKH d(O(YEKTUBHOCTH, OTpakalolIie BCIO
MHOTOT'PAHHOCTb TIPOIIECCOB (DOPMUPOBAHHMS M COBEPIICHCTBOBAHUS Y((HEKTHBHOCTH,
a Takke 00JIbITMM MHOT00OpasueM 3¢ (HEKTOB U 3aTpar.

OaHO3HAYHOTO OMpeENeHUs KaTeropiH «3((HEKTUBHOCTEY HE CPOPMHUPOBAHO,
HET 0JJHOOOpAa3HOIo NoaxoAa K ee (GopMyJIHpPOBKE.

Ecnu ocHOBBIBaThHCS Ha MOHATUH «A(D(PEKT» (0T JaT. — NeUCTBUE), TO O3HAYAET HE
TOJIBKO PE3yJIbTaT OINpENEIeHHbIX NEHCTBUM, a TaKKe BIIEYATIICHUS, OKa3bIBAEMbIE
KeM- 1100 Ha Koro-nu0o. J[aHHble OKa3bIBAIOIIME BIEYATIECHUS MOTYT COJIEPXKAaTb
pa3iauyHble POPMBI U PE3YIbTaThl: SIKOHOMUYECKUE, OPraHU3alMOHHbBIE, COI[UANIBHEIE,
IIPaBOBbIE, HKOJIOTUYECKUE, MOpasibHbIE U JIp. OTcrosa cineayeT, 1o 3 (HEeKTUBHOCTBIO

'Crynent 2 kypca MmaructparTypsl MHCTHTYTa SKOHOMHKM M ymnpasienns CamapcKoro yHusepcuTeTa. HaywHbiit
pykoBoautens: IlopbopunoBa E.C., xaHIMIaT SKOHOMHUYECKMX HAyK, JOUEHT Kadeapbl SKOHOMHUKH WHHOBAIMHA
CaMapcKoro yHUBEpCHUTETA.
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HY)KHO TOHUMaTh KOMIUIEKC OSKOHOMHYECKHX, TOJIUTUYECKUX, COLHMAIBHBIX,
TEXHUYECKUX DKOJOTUYECKUX M HWHBIX NpoO0JeM, KOTOpble TpeOyeTcs pEelIuTh
CHUCTEMHO.

O PeKkTUBHOCTh XO3AUCTBEHHOW NEATEIBLHOCTH, TPEOYeTCsS paccMaTphBaTh B
KauyeCTBE B3aWMOCBSI3M SKOHOMHYECKOTO, HAyYHO-TEXHUYECKOTO, COIMAIBHOTO |
9KOJIOTHYECKOTO 3¢ dekToB. JlaHHbIe 3PPEeKThI, M0 CBOEMY COCTaBYy, pe3yjibTaTaM U
KauyeCTBY SIBIISIFOTCS] Pa3HBIMU, KKl U3 HUX UMEET CBOIO CTOMMOCTHYIO OILICHKY, a
1 006001IeHus pe3yabTaTa UX TpeOyeTCs MPUBECTH K COIOCTABUMOMY BULY.

B Hacrosmmuii mepuwon cymecTByroT kiaccudukanuu  3H(HEKTUBHOCTH.
OddexTuBHOCTD pasnesnseTcsl Ha: BHYTPEHHIOI M BHEIIHIOW, Ha JTUHAMUYECKYIO U
CTaTHYECKyI0. BHYTpEHHSAS — TpencTaBisieT COOCTBEHHYIO OLIEHKY JOCTUTHYTOTO
s dexTa AeATENBHOCTU MPEANPUITUS UIIA PE3YIBTATUBHOCTb, ITyTEM MCIIOJIb30BAHUS
COOTHOIIICHHUS pe3yibTaTa M PEeCypcoB Ha €ro MoJiydeHuWe. BHemHss - oTpaxaer
OOIIIECTBEHHBIE TMOTPEOHOCTH MOTpeOUTENel, YpPOBEHb WX YJIOBJICTBOPEHUS
KOMITaHHEH, CTeTIeHb MOJIE3HOCTH MPOU3BEACHHON MPOAYKINH, JOJ0 MPENPUSTUS HA
pBIHKE, TOTEHIIMAJIbHbIE BO3MOKHOCTH MPOU3BOJICTBA U JIP.

[IpotieccHbIN MOAXOM SIBISIETCS OJTHAM U3 aKTYaJIbHBIX B COBPEMEHHON TEOPUU U
MPaKTUKE MEHEIKMEHTA, MMOCKOJIbKY TTO3BOJISIET YIPABIIATH HE IO MPUHIIUITY YEPHOTO
AIrKa (BXOJ-BBIXOJ), @ KOHTPOJIUPOBATH JEATEIBHOCTh CTPYKTYPHO W TO3TAITHO,
BIIMSTH HAa TMTPOMEXYTOYHBIE PE3YNbTATh, PETYJIMPOBATh U KOPPEKTUPOBATH MPOIIECC
elie 0 HACTYIJICHHUS] KOHEYHOTO pe3yJbTaTa.

[Ipu wucmonb30BaHWM MPOIECCHOIO TMOMAXO0/a CYOBEKT XO3AHCTBOBAHUS
paccMaTpuBaeTcsi Kak OW3Hec-cucTeMa, KOTOopas MpPEeCTaBisieT co00iW MHOKECTBO
CBSI3aHHBIX JAPYT C APYroM OM3HEC-TIPOIIECCOB, HAMIPABICHHBIX Ha BBITYCK MPOIYKIIHH
WIH yCITyTH, MOJTy4YeHHE TPUOBLTH WU IPYroro (PMHAHCOBOTO WJIM YKOHOMHUYECKOTO
pesynprata.  OO6mas  3(h(EeKTUBHOCT,  (QYHKIIMOHUPOBAHUS  MPEATPUSTUS
dbopmupyeTcst B KauecTBe pe3ysbTraTta 3)PEeKTUBHOCTH OTAEIbHBIX OM3HEC-TIPOIIECCOB
U UX cOaaHCUPOBAHHOCTH U KOOPJIMHAIIUN BO BPEMEHH MPOCTPAHCTBE, 0 OTACITBHBIM
napaMmerpam. B kadecTBe MoAep KUBAIOIIKUX OU3HEC-TIPOIIECCOB PAacCMaTPUBAIOTCS:
3aKyNKH; pa3BUTHE TEXHOJOTWH, OT HAyYHBIX HCCIEJOBAaHUA ¥  OMBITHO-
KOHCTPYKTOPCKHX paboT 0 CO3JaHMUsI HOBBIX BUJIOB MPOAYKIIMH M IPOU3BOACTBEHHBIX
MIPOIIECCOB; YIIPaBJIEHUE JIFOJICKUMHU PeCypcamu.

[Togcucrema KOHTpoOJISI MpeAmnojaraer 0OoJjiee IHUPOKUNA Kpyr (GYyHKUHNA IO
YIPaBJICHUIO TPOLIECCAMU, TPOTEKAIOIUMHU Ha TIPEANPUATHSIX.

dopMupoBaHuE pe3ybTaTa XO3UCTBOBAHUS U €r0 OTHOCHUTEIbHOW BEIMYHUHBI
OCYIIECTBIISIETCSI B CHCTEME ONPEIECICHHBIX OPraHu3aliOHHO-9KOHOMHUYECKUX,
COLIMAJIBHBIX W YIpaBJiIeHUYeCKUX OTHOIIeHHH. CaMa pe3ylbTaTUBHOCTh OTpakaeT
BO3MOXXHOCTHM TOM WM HWHOW CHCTEMbl OTHOIICHUN (OpMUpPOBATH YpPOBEHB
HCIIOJIb30BAaHUS PECYPCOB, HMEHHO MO3TOMY IILJIM MHOTOJIETHHE CIIOPHI O TOM Kakasl
CHUCTeMa OTHOIICHWH, pBIHOYHAS WM T1UiaHoBas, dpdexTuBHee. Ha ypoBHe
XO3SIMCTBYIOIIMX ~ CYOBEKTOB  aKTUBHYIO pPOJIb B  (OPMHUPOBAHUHM  YPOBHS
3 (DEKTUBHOCTH WTPAIOT TMPEXKAEC BCEr0 OPraHU3alMOHHO-d3KOHOMHUYECKHE WU
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yIpaBJIeHUECKMEe oTHomEeHus. [Ipencrasnsercs, 4ro eme OJHUM BO3MOKHBIM CPE30M
BBISIBJICHUSI CYIIHOCTH S(PQPEKTUBHOCTU SIBISETCS TPaKTOBKA €€ KaK CHCTEMbI
oTHOoWIEeHHUN. Tpaguuuu onpenesneHus CyIHOCTH SKOHOMUYECKUX KaTerOpUil 4epes
OTHOUIEHHUS, KOTOPbIE OHM BBIPAKAKOT CBOWCTBEHHBI MApPKCUCTCKOW W POCCUUCKOU
Hay4YHbIM LIKOJIaM.

Eme OJTHUM BAJKHBIM aCIIEKTOM ITIOHUMAHMS 3¢ HEeKTUBHOCTH
(GYHKIIMOHUPOBAHUU COBPEMEHHBIX MPEAIPUATUN BBICTYIA€T COOTHOLLIEHUE TEKYIINX
U JTIOJITOCPOYHBIX LEJIEH U pe3yiabTaTOB U COOTBETCTBYIOMIMX BUAOB 3(PPEKTUBHOCTH.
B taGaure 1 mpeacrasnena kinaccudukanus BUA0B 3PPEKTUBHOCTH.

Tabauua 1 - Buasl 3¢ (heKTUBHOCTH HAa MPOMBILUIEHHBIX TPEINPUATUIX

[Tpu3HaK KIacCUpUKAIMU Bugsl apdexTuBHOCTH

[To Bumam aeaTenbHOCTH [IpousBoacTBEeHHA, (uHaHCOBAs, yIpaBJICHYECKasl,
HMHHOBAIIMOHHAs, MHBCCTULIHMOHHASA, MAPKCTUHIOBOU M JIp.
BKOHOMI/IIIGCKaH, (1)I/IHaHCOBaH, MMPOU3BOACTBCHHAA, COLUAJIbHAA,

IIo XapaKkTepy Mnojryqyacmoro

s dekra 9KOJIOTUYECKAs.
I[To wmecty mnonydenus | JlokanpHas(Xxo3pacdyeTHas), HapOJHOXO35MCTBEHHAS
b dexTa (HauMoOHAJIbHAS ), OTpACIIEBas, MUPOXOZSAUCMBEHHASL

1o nenu popmupoBaHus

AOCOIOTHASL M CPABHUTEJIbHAS

IIo cTeneHu NOBTOPEHHUS

IlepBrYHas 1 MHOTOKpATHasI

IIo ypoBHIO OLIEHMBAEMOIO
o0BbeKTa

O¢ddexTuBHOCTH MHTETPUPOBAHHBIX 00BbeIMHEHU
NPOMBIIUICHHOCTH, OTJEIBFHOTO MPEANPUATHS. BHYTPHU3aBOJICKUX
MOApa3ieNICHU, OT/ACJIbHBIX PAOOTHUKOB

Ilo BuagaM oI€eHHUBAaEMEIX
MPOIIECCOB

D@ PeKTUBHOCTD ACATENBHOCTH NPEAIPUATHUS, OTACIBHBIX OU3HEC-
IPOLIECCOB

ITo Xapakrepy
IIPUMEHSAEMBIX PECYPCOB

D¢ dexkTuBHOCTS TpyJa, KamuTana, 3eMJIH, HHPOPMALMOHHBIX
pecypcoB

O¢ddexTuBHOCTh (PUHAHCOBOW NEATEITHPHOCTH MPOMBINUICHHOTO MPEANPHSITHS - JTO
DKOHOMHUYECKAsT KaTeropusi, KOTOpas OTPakaeT COCTOSIHHUE KaluTaia MPEeANPUSTHS B
mpolecce KpyroooopoTta ero Npou3BOACTBEHHOM A TEIbHOCTH, a TAK)XE CIIOCOOHOCTD
MPEINPHUATHS K CAMOPA3BUTHIO B OIPEICTICHHBIN, (PUKCUPOBAHHBI MOMEHT BPEMEHH.
B mpomecce  QyHKIMOHMpOBAaHWUS  PHIHOYHOM  AKOHOMHKH  3()(PEKTHUBHOCTH
(UHAHCOBON NEATENBbHOCTH MPEANPUITHS OTpakaeT KOHEYHBIC PEe3YyJbTaThl €ro
JEeSATENHHOCTH, TPOU3BOICTBA TPOIYKITUH.

B3aumocsszp  adpdextuBHOCTH  (HUHAHCOBOM  JEATEIBHOCTH C  TEKYIIUM
(GYHKIMOHUPOBAHUEM TPEANPHUATHS OUYEBHJIHA W BaKHA B IPAKTHUKE YIIPABICHUS
MPOIIECCaMH Pa3BUTHsI TPEANPHUATHS W TOBBIIMICHUS €r0 KOHKYPEHTOCIIOCOOHOCTH.
[Ton >¢pdeKTUBHOCTHIO (UHAHCOBON NEATEIHHOCTH TOHUMAETCS JOCTIKEHUE B
MEePCIEKTUBE TAKUX MapaMeTPOB OM3HEC—TIPOIIECCOB M TMOKa3aresei 3 (HeKTUBHOCTH,
KOTOpBbIE TO3BOJISAT MPEANPHUATHIO JOCTUTaTh CBOUX CTPATETUYECKUX IIeJied U
YCIIEITHO KOHKYPHUPOBaTh B MEHSIONICHCS phIHOYHOW cpene. DddekTuBHOCTD
(UMHAHCOBOH NEATENHHOCTH MPU3BaHA HE TOJIBKO 00ECIeUnTh COXpaHeHUe (PupMon
CBOETO CYIICCTBYIOIIETO ITOJIO)KCHUS Ha PBIHKE, HO M CHOPMHUPOBATH PECYPCHI
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6yny1uero pa3sBuTUA, 00eCcTIeUnTh AWHAMUKY IIPOU3BOJACTBCHHLIX IIPOLECCCOB BO
BPCMCHHU.
HpOBCI[?I aHaJIn3 pPa3JuIHbIX MCTOJHWYCCKHEC IIOAXOAOB K OIPCACICHUIO

CoJIep)KaHHsl U CYIHOCTH 3(h(OEKTUBHOCTH (PYHKIMOHUPOBAHHUSA U IPHEKTUBHOCTH
(UHAHCOBON NIESITENBHOCTH MPEANPUSITHI, MOXHO OTMETHTh, UYTO B CBOEM
OoonpmMHCTBE  A(DPEKTUBHOCTH  (PUHAHCOBOM  JESITEIBHOCTH  MPEANPUSTHS
HEOOXOAMMO OILICHMBATh MO MapaMerpaM MNpUObUIM M PEHTA0EIbHOCTH, KOTOPBIC
OTpaXaroT JEATEIbHOCTh HpeanpusAtus. VMeercss MHOXKECTBO IapaMeTpoB
PEHTA0EIBHOCTH WK IOXOAHOCTH, OIIPEACIIsieMble, C KAKMX MO3UIUI U C KAKOU 11eJIbIO
TpebyeTcs oneHuTh 3PHEKTUBHOCTh (PUHAHCOBOM AESATEIBLHOCTU MNpeanpusarus. B
HACTOAILIEE BpPEMSl HCIOJIB3YIOTCS Pa3pO3HEHHBIE MHOTOYHUCIIEHHBIE IOKa3aTelH,
MHOTHE M3 KOTOPBIX AYONHMPYIOT APYr JApyra, a HEKOTOPBIE 3a4acTyl0 HE HECYT
HUKAKOM CMBICTIOBOM Harpy3ku. [ToaTomy HE0OXOIWM MOWCK ONTHMAIBHOTO YHCIIA
noKaszaTesed, C IOMOIIbI0 KOTOPHIX MOXXHO OBLIO Obl KOMIUIEKCHO OLICHHUTD
3¢ (HEeKTUBHOCTH (DMHAHCOBOM AEATEIBHOCTU MPEATPUITHS.
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