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ȼ.Ƚ. ɑɭɦɚɤ, ȼ.Ɇ. Ɋɚɦɡɚɟɜ, ɂ.ɇ. ɏɚɣɦɨɜɢɱ 

 

Ɇɟɠɞɭɧɚɪɨɞɧɵɣ ɢɧɫɬɢɬɭɬ ɪɵɧɤɚ 

 
ɋɟɣɱɚɫ ɜ ɦɢɪɟ ɧɚɛɥɸɞɚɟɬɫɹ ɷɤɫɩɨɧɟɧɰɢɚɥɶɧɵɣ ɪɨɫɬ ɨɛɴɟɦɚ ɢ ɪɚɡɧɨɨɛɪɚɡɢɹ ɞɚɧɧɵɯ ɜ ɷɤɨɧɨɦɢɱɟɫɤɢɯ 
ɢɫɫɥɟɞɨɜɚɧɢɹɯ. ɉɨɥɭɱɟɧɧɵɟ ɜ ɪɟɡɭɥɶɬɚɬɟ ɢɫɫɥɟɞɨɜɚɧɢɣ ɞɚɧɧɵɟ ɢɫɩɨɥɶɡɭɸɬɫɹ ɜ ɫɨɜɦɟɫɬɧɵɯ ɩɪɨɟɤɬɚɯ 
ɪɚɡɧɵɯ ɫɬɪɚɧ ɫ ɩɨɦɨɳɶɸ ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɯ ɧɨɜɟɣɲɢɯ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɜ ɬɨɦ ɱɢɫɥɟ ɢ BТР DКЭК. ȼ ɞɚɧɧɨɣ 
ɫɬɚɬɶɟ ɩɨɤɚɡɚɧɨ ɪɚɡɜɢɬɢɟ ɩɪɢɦɟɧɟɧɢɹ ɦɟɬɨɞɨɜ ɢ ɫɪɟɞɫɬɜ ɚɧɚɥɢɡɚ ɞɚɧɧɵɯ ɢ ɭɩɪɚɜɥɟɧɢɹ ɞɚɧɧɵɦɢ ɜ 
ɮɢɧɚɧɫɨɜɵɯ ɤɨɥɥɟɤɬɢɜɧɵɯ ɨɛɥɚɫɬɹɯ,  ɛɟɫɩɪɟɰɟɞɟɧɬɧɨ ɛɵɫɬɪɨɟ ɪɚɫɲɢɪɟɧɢɟ ɫɩɟɤɬɪɚ ɡɚɞɚɱ, ɬɪɟɛɭɸɳɢɯ 
ɪɟɲɟɧɢɹ ɧɚ ɨɫɧɨɜɟ ɩɨɥɭɱɟɧɧɵɯ ɞɚɧɧɵɯ, ɧɚɤɨɩɥɟɧɢɟ ɨɩɵɬɚ ɪɟɲɟɧɢɹ ɩɨɞɨɛɧɵɯ ɡɚɞɚɱ ɢ ɨɛɟɫɩɟɱɟɧɢɹ 
ɜɨɡɦɨɠɧɨɫɬɢ ɟɝɨ ɦɟɠɞɢɫɰɢɩɥɢɧɚɪɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ. ɉɪɢɜɟɞɟɧɵ ɜɨɡɦɨɠɧɨɫɬɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ 
ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɤɨɥɥɟɤɰɢɣ ɞɚɧɧɵɯ ɜ Ɋɨɫɫɢɢ. 

 

Ɋɚɫɫɦɨɬɪɢɦ ɩɪɨɛɥɟɦɵ ɞɨɫɬɭɩɚ ɤ ɮɢɧɚɧɫɨɜɵɦ ɞɚɧɧɵɦ ɜ Ɋɨɫɫɢɢ. ɉɪɨɛɥɟɦ ɡɞɟɫɶ ɞɜɟ: 
ɨɬɤɭɞɚ ɢɯ ɜɡɹɬɶ ɢ ɞɥɹ ɱɟɝɨ ɢɫɩɨɥɶɡɨɜɚɬɶ. ɂɧɬɟɧɫɢɜɧɨɟ ɢɫɩɨɥɶɡɨɜɚɧɢɟ ɞɚɧɧɵɯ ɞɥɹ ɪɟɲɟɧɢɹ 
ɮɢɧɚɧɫɨɜɵɯ ɡɚɞɚɱ ɫɟɣɱɚɫ ɬɨɥɶɤɨ ɧɚɱɢɧɚɟɬɫɹ, ɧɨ ɜ ɞɪɭɝɢɯ ɫɬɪɚɧɚɯ ɦɢɪɚ, ɧɚɩɪɢɦɟɪ ɜ ɋɒȺ, 
ɨɧɨ ɭɠɟ ɢɧɬɟɧɫɢɜɧɨ ɢɞɟɬ. Ɋɚɫɫɦɨɬɪɢɦ ɩɪɨɟɤɬɵ, ɤɨɬɨɪɵɟ ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ ɜ ɞɪɭɝɢɯ 
ɫɬɪɚɧɚɯ. 

11 ɧɨɹɛɪɹ 2014 ɝɨɞɚ ɜ ɋɒȺ ɇɚɰɢɨɧɚɥɶɧɵɣ ɢɧɫɬɢɬɭɬ ɫɬɚɧɞɚɪɬɨɜ ɢ ɬɟɯɧɨɥɨɝɢɣ 
ɜɵɩɭɫɬɢɥ ɬɪɟɛɨɜɚɧɢɹ ɩɨ ɫɛɨɪɭ ɮɢɧɚɧɫɨɜɵɯ ɞɚɧɧɵɯ ɞɥɹ ɢɧɬɟɧɫɢɜɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɷɬɢɯ 
ɞɚɧɧɵɯ ɞɥɹ ɚɧɚɥɢɡɚ ɪɢɫɤɨɜ ɢ ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɹ ɪɚɡɜɢɬɢɹ ɮɢɧɚɧɫɨɜɵɯ ɪɵɧɤɨɜ Д1-13Ж. ȼ 
ɷɬɢɯ ɬɪɟɛɨɜɚɧɢɹɯ, ɫɞɟɥɚɧɧɵɯ ɩɨ ɫɬɚɧɞɚɪɬɭ NIST ɞɥɹ BТР DКЭК, ɫɨɞɟɪɠɢɬɫɹ ɨɩɢɫɚɧɢɟ 
ɩɪɢɦɟɧɟɧɢɹ ɢɧɬɟɧɫɢɜɧɵɯ ɞɚɧɧɵɯ ɜ ɮɢɧɚɧɫɨɜɨɣ ɫɮɟɪɟ, ɨɩɢɫɚɧɢɟ ɬɟɤɭɳɢɯ ɪɟɲɟɧɢɣ, ɚ 
ɬɚɤɠɟ ɨɩɪɟɞɟɥɟɧɵ ɰɟɥɢ ɢ ɩɪɨɛɥɟɦɵ ɢɫɩɨɥɶɡɨɜɚɧɢɹ BТР DКЭК ɞɥɹ ɮɢɧɚɧɫɨɜɵɯ ɞɚɧɧɵɯ. 

ɋɨɝɥɚɫɧɨ ɬɪɟɛɨɜɚɧɢɹɦ ɞɥɹ ɮɢɧɚɧɫɨɜɵɯ ɞɚɧɧɵɯ, ɪɚɡɦɟɳɟɧɧɵɯ ɜ BТР DКЭК, ɨɬɧɨɫɹɬ 
ɫɥɟɞɭɸɳɢɟ ɞɚɧɧɵɟ:  

- ɛɚɧɤɨɜɫɤɢɟ, ɤɚɫɚɸɳɢɟɫɹ ɤɨɦɦɟɪɱɟɫɤɢɯ, ɪɨɡɧɢɱɧɵɯ, ɤɪɟɞɢɬɧɵɯ ɤɚɪɬ, 
ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɝɨ ɤɪɟɞɢɬɨɜɚɧɢɹ, ɤɨɪɩɨɪɚɬɢɜɧɵɯ ɛɚɧɤɨɜɫɤɢɯ ɭɫɥɭɝ, ɛɚɧɤɨɜɫɤɢɯ ɨɩɟɪɚɰɢɣ, 
ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ ɬɨɪɝɨɜɥɢ ɢ ɝɥɨɛɚɥɶɧɵɯ ɩɥɚɬɟɠɟɣ; 

- ɞɚɧɧɵɟ ɜ ɨɛɥɚɫɬɢ ɰɟɧɧɵɯ ɛɭɦɚɝ ɢ ɢɧɜɟɫɬɢɰɢɣ, ɬɚɤɢɟ ɤɚɤ  ɪɨɡɧɢɱɧɵɟ ɛɪɨɤɟɪɫɤɢɟ 
ɭɫɥɭɝɢ, ɭɫɥɭɝɢ ɱɚɫɬɧɵɦ ɥɢɰɚɦ, ɭɩɪɚɜɥɟɧɢɟ ɚɤɬɢɜɚɦɢ, ɢɧɫɬɢɬɭɰɢɨɧɚɥɶɧɵɟ ɛɪɨɤɟɪɫɤɢɟ, 
ɢɧɜɟɫɬɢɰɢɨɧɧɨ-ɛɚɧɤɨɜɫɤɢɟ ɭɫɥɭɝɢ, ɬɪɚɫɬ- ɛɚɧɤɢɧɝ, ɭɩɪɚɜɥɟɧɢɟ ɚɤɬɢɜɚɦɢ, ɨɬɜɟɬɫɬɜɟɧɧɨɟ 
ɯɪɚɧɟɧɢɟ ɢ ɤɥɢɪɢɧɝɨɜɵɯ ɭɫɥɭɝɢ; 

- ɞɚɧɧɵɟ ɜ ɨɛɥɚɫɬɢ ɫɬɪɚɯɨɜɚɧɢɹ, ɜ ɬɨɦ ɱɢɫɥɟ ɠɢɡɧɢ, ɥɢɱɧɨɝɨ ɢ ɝɪɭɩɩɨɜɨɝɨ 
ɢɦɭɳɟɫɬɜɚ ɨɬ ɧɟɫɱɚɫɬɧɨɝɨ ɫɥɭɱɚɹ. 

Ɍɚɤɠɟ ɜ ɷɬɢɯ ɬɪɟɛɨɜɚɧɢɹɯ ɩɪɢɜɨɞɢɬɫɹ ɨɞɢɧ ɢɡ ɩɨɞɯɨɞɨɜ ɤ ɪɚɡɪɚɛɨɬɤɟ 
ɪɚɛɨɬɨɫɩɨɫɨɛɧɨɣ ɫɬɪɚɬɟɝɢɢ ɜ ɢɧɞɭɫɬɪɢɢ ɮɢɧɚɧɫɨɜɵɯ ɭɫɥɭɝ. ɉɪɢ ɪɚɛɨɬɟ ɫ ɛɨɥɶɲɢɦɢ 
ɤɨɥɥɟɤɰɢɹɦɢ ɞɚɧɧɵɯ ɜ BТР DКЭК ɨɪɝɚɧɢɡɚɰɢɹ ɞɨɥɠɧɚ ɜɵɩɨɥɧɢɬɶ ɫɥɟɞɭɸɳɢɟ ɷɬɚɩɵ 
ɨɩɪɟɞɟɥɟɧɢɹ ɢɫɯɨɞɧɵɯ ɭɫɥɨɜɢɣ ɞɥɹ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɮɭɧɤɰɢɢ ɪɚɛɨɬɵ ɫ ɛɨɥɶɲɢɦɢ ɞɚɧɧɵɦɢ 
ɜ ɂɧɬɟɪɧɟɬ ɜ ɩɪɟɞɟɥɚɯ ɨɛɥɚɱɧɵɯ ɫɢɫɬɟɦ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɢ ɱɚɫɬɧɵɯ ɮɢɧɚɧɫɨɜɵɯ 
ɭɱɪɟɠɞɟɧɢɣ, ɩɪɟɞɥɚɝɚɸɳɢɯ ɮɢɧɚɧɫɨɜɵɟ ɭɫɥɭɝɢ ɜ ɩɪɟɞɟɥɚɯ ɝɪɚɧɢɰ ɋɨɟɞɢɧɟɧɧɵɯ ɒɬɚɬɨɜ; 
ȼɟɥɢɤɨɛɪɢɬɚɧɢɢ, ȿɋ ɢ Ʉɢɬɚɹ. 
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ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɷɬɨɣ ɫɬɪɚɬɟɝɢɟɣ, ɤɚɠɞɨɟ ɮɢɧɚɧɫɨɜɨɟ ɞɚɧɧɨɟ ɞɨɥɠɧɨ  ɜɤɥɸɱɚɬɶ 
ɨɩɢɫɚɧɢɟ: ɥɸɞɟɣ  (ɪɟɫɭɪɫɨɜ),  ɩɪɨɰɟɫɫɨɜ (ɜɪɟɦɹ/ɫɬɨɢɦɨɫɬɶ/ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɢɧɜɟɫɬɢɰɢɣ), 
ɬɟɯɧɨɥɨɝɢɣ (ɪɚɡɥɢɱɧɵɯ ɨɩɟɪɚɰɢɨɧɧɵɯ ɫɢɫɬɟɦ, ɩɥɚɬɮɨɪɦɵ), ɧɨɪɦɚɬɢɜɧɨɝɨ ɪɟɝɭɥɢɪɨɜɚɧɢɹ 
(ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɪɚɡɥɢɱɧɵɯ ɢ ɧɟɫɤɨɥɶɤɢɯ ɤɨɧɬɪɨɥɢɪɭɸɳɢɯ ɨɪɝɚɧɨɜ). 

 Ⱦɚɥɟɟ ɷɬɢ ɞɚɧɧɵɟ ɞɨɥɠɧɵ ɛɵɬɶ ɜɵɹɜɥɟɧɵ, ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɧɵ, ɨɰɟɧɟɧɵ, 
ɪɚɫɫɦɨɬɪɟɧɵ, ɩɪɨɜɟɪɟɧɵ ɢ ɩɟɪɟɫɦɨɬɪɟɧɵ ɞɥɹ ɪɚɛɨɬɵ ɜ ɩɪɨɰɟɫɫɚɯ: 

1. ɢɧɢɰɢɚɰɢɢ ɩɪɨɟɤɬɚ; 

2. ɨɰɟɧɤɢ ɪɢɫɤɨɜ; 
3. ɚɧɚɥɢɡɚ ɜɨɡɞɟɣɫɬɜɢɹ ɧɚ ɛɢɡɧɟɫ; 
4. ɪɚɡɪɚɛɨɬɤɚ ɢ ɬɟɫɬɢɪɨɜɚɧɢɹ ɫɬɪɚɬɟɝɢɣ ɨɛɟɫɩɟɱɟɧɢɹ ɧɟɩɪɟɪɵɜɧɨɫɬɢ ɛɢɡɧɟɫɚ; 
5. ɪɟɚɝɢɪɨɜɚɧɢɹ ɧɚ ɱɪɟɡɜɵɱɚɣɧɵɟ ɫɢɬɭɚɰɢɢ ɢ ɨɩɟɪɚɰɢɢ;  
6. ɪɚɡɪɚɛɨɬɤɢ ɢ ɪɟɚɥɢɡɚɰɢɢ ɩɥɚɧɨɜ ɨɛɟɫɩɟɱɟɧɢɹ ɧɟɩɪɟɪɵɜɧɨɫɬɢ ɮɢɧɚɧɫɨɜɵɯ 

ɩɪɨɟɤɬɨɜ; 
7.  ɩɪɨɜɟɞɟɧɢɹ ɨɛɭɱɚɸɳɢɯ ɬɪɟɧɢɧɝɨɜ. 

ȼ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɛɨɥɶɲɢɟ ɞɚɧɧɵɟ ɫ ɦɟɬɨɞɨɥɨɝɢɟɣ  СКНШШЩ ɜ ɨɛɥɚɱɧɵɯ 
ɬɟɯɧɨɥɨɝɢɹɯ ɜ ɢɧɬɟɪɧɟɬɟ ɢɫɩɨɥɶɡɭɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɝɢɛɪɢɞɧɵɯ ɫɢɫɬɟɦ ɤɚɤ ɢɧɫɬɪɭɦɟɧɬ ɞɥɹ 
ɩɪɨɜɟɞɟɧɢɹ ɚɧɚɥɢɡɚ ɪɢɫɤɚ ɢ ɦɨɲɟɧɧɢɱɟɫɬɜɚ, ɩɨɦɢɦɨ ɩɨɦɨɳɢ ɜ ɨɪɝɚɧɢɡɚɰɢɢ  ɩɪɨɰɟɫɫɚ 
("ɡɧɚɣ ɫɜɨɟɝɨ ɤɥɢɟɧɬɚ"). ɗɬɨ ɬɟ ɬɪɢ ɨɛɥɚɫɬɢ, ɝɞɟ ɢɧɬɟɧɫɢɜɧɵɟ ɞɚɧɧɵɟ ɢɡ BТР DКЭК 
ɡɚɪɟɤɨɦɟɧɞɨɜɚɥɢ ɫɟɛɹ ɯɨɪɨɲɨ. 

ȼ ɬɨ ɠɟ ɜɪɟɦɹ ɬɪɚɞɢɰɢɨɧɧɵɟ ɤɥɢɟɧɬ/ɫɟɪɜɟɪ/ɯɪɚɧɢɥɢɳɟ ɞɚɧɧɵɯ/RDBM  - ɫɢɫɬɟɦɵ 
ɢɫɩɨɥɶɡɭɸɬɫɹ ɞɥɹ ɨɛɪɚɛɨɬɤɢ, ɩɟɪɟɪɚɛɨɬɤɢ, ɯɪɚɧɟɧɢɹ ɢ ɚɪɯɢɜɧɵɯ ɩɨɞɪɚɡɞɟɥɟɧɢɣ 

ɮɢɧɚɧɫɨɜɵɯ ɞɚɧɧɵɯ. ɇɟɞɚɜɧɨ ɮɢɧɚɧɫɨɜɨɟ ɫɨɨɛɳɟɫɬɜɨ ɨɞɨɛɪɢɥɨ ɢɧɢɰɢɚɬɢɜɭ ɞɥɹ 
ɩɪɟɞɫɬɚɜɥɟɧɢɹ  ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɩɨ бЛrХ  (ɪɚɫɲɢɪɹɟɦɵɣ ɹɡɵɤ ɪɚɡɦɟɬɤɢ, ɫɜɹɡɚɧɧɵɣ ɫ 
ɛɢɡɧɟɫɨɦ) ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 13 ɦɚɹ 2013. 

ȼ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɩɪɨɛɥɟɦɧɵɟ ɨɛɥɚɫɬɢ, ɫɜɹɡɚɧɧɵɟ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɯɪɚɧɢɥɢɳ 
ɢɧɬɟɧɫɢɜɧɵɯ ɞɚɧɧɵɯ ɜ ɢɧɬɟɪɧɟɬɟ ɩɨɞ ɭɩɪɚɜɥɟɧɢɟɦ BТР DКЭК, ɜɤɥɸɱɚɸɬ ɚɝɪɟɝɢɪɨɜɚɧɢɟ ɢ 
ɯɪɚɧɟɧɢɟ ɞɚɧɧɵɯ (ɤɨɧɮɢɞɟɧɰɢɚɥɶɧɵɯ ɢ ɢɧɵɯ) ɨɬ ɧɟɫɤɨɥɶɤɢɯ ɢɫɬɨɱɧɢɤɨɜ, ɤɨɬɨɪɵɟ ɦɨɝɭɬ 
ɫɨɡɞɚɬɶ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɟ ɢ ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ ɩɪɨɛɥɟɦɵ, ɤɚɫɚɸɬɫɹ ɫɥɟɞɭɸɳɢɯ ɜɨɩɪɨɫɨɜ: 

• ɤɨɧɬɪɨɥɶ ɞɨɫɬɭɩɚ;  
• ɭɩɪɚɜɥɟɧɢɟ/ɚɞɦɢɧɢɫɬɪɢɪɨɜɚɧɢɟ; 
• ɩɪɚɜɨ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɧɚ ɞɚɧɧɵɟ. 
Ɉɞɧɚɤɨ, ɢɫɯɨɞɹ ɢɡ ɬɟɤɭɳɟɝɨ ɚɧɚɥɢɡɚ, ɷɬɢ ɩɪɨɛɥɟɦɵ ɲɢɪɨɤɨ ɢɡɜɟɫɬɧɵ ɢ ɪɟɲɚɸɬɫɹ ɜ 

ɞɚɧɧɵɣ ɦɨɦɟɧɬ, ɧɚɩɪɢɦɟɪ, ɩɨ ɇɂɈɄɊ (ɢɫɫɥɟɞɨɜɚɧɢɹ ɢ ɪɚɡɪɚɛɨɬɤɢ). 
ȼ Ɋɨɫɫɢɢ ɩɪɚɤɬɢɤɢ ɨɛɦɟɧɚ ɞɚɧɧɵɦɢ (ɫɜɟɞɟɧɢɹ ɋɛɟɪɛɚɧɤɚ) ɞɥɹ ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɹ 

ɢɡɦɟɧɟɧɢɣ ɧɚ ɮɢɧɚɧɫɨɜɵɯ ɪɵɧɤɚɯ ɢ ɞɥɹ ɚɧɚɥɢɡɚ ɪɢɫɤɨɜ ɜ ɛɚɧɤɨɜɫɤɨɣ ɫɮɟɪɟ ɧɟɬ, ɩɨɷɬɨɦɭ 
ɦɨɠɧɨ ɢɫɩɨɥɶɡɨɜɚɬɶ ɢ ɚɦɟɪɢɤɚɧɫɤɢɣ ɫɬɚɧɞɚɪɬ, ɩɪɨɜɟɞɹ ɧɟɨɛɯɨɞɢɦɵɟ ɦɨɞɢɮɢɤɚɰɢɢ ɞɥɹ 
ɮɢɧɚɧɫɨɜɵɯ ɪɵɧɤɨɜ Ɋɨɫɫɢɢ. 

ɇɚ ɨɫɧɨɜɟ ɷɬɢɯ ɬɪɟɛɨɜɚɧɢɣ ɜ ɋɒȺ ɢ ȿɋ ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ ɩɪɨɟɤɬɵ ɜ ɨɛɥɚɫɬɢ 
ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɢɧɬɟɧɫɢɜɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɞɚɧɧɵɯ ɫɥɟɞɭɸɳɢɦɢ ɨɪɝɚɧɢɡɚɰɢɹɦɢ: 

1. The IFRS, Securities and Markets Working Group, www.xbrl-eu.org- ɤɨɦɩɥɟɤɫ 
ɨɪɝɚɧɢɡɚɰɢɣ, ɡɚɧɢɦɚɟɬɫɹ ɜɨɩɪɨɫɚɦɢ ɛɟɡɨɩɚɫɧɨɫɬɢ ɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɮɢɧɚɧɫɨɜɵɯ ɞɚɧɧɵɯ ɜ 
ɪɵɧɨɱɧɨɣ ɨɛɥɚɫɬɢ. 

2. PCAOB http://www.pcaob.org- ɷɬɨ ɧɟɤɨɦɦɟɪɱɟɫɤɚɹ ɤɨɪɩɨɪɚɰɢɹ, ɫɨɡɞɚɧɧɚɹ 
Ʉɨɧɝɪɟɫɫɨɦ ɞɥɹ ɧɚɞɡɨɪɚ ɢ ɚɭɞɢɬɚ ɨɬɤɪɵɬɵɯ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜ ɜ ɰɟɥɹɯ ɡɚɳɢɬɵ 
ɢɧɬɟɪɟɫɨɜ ɢɧɜɟɫɬɨɪɨɜ ɢ ɞɚɥɶɧɟɣɲɟɣ ɡɚɢɧɬɟɪɟɫɨɜɚɧɧɨɫɬɢ ɨɛɳɟɫɬɜɟɧɧɨɫɬɢ ɜ ɩɨɞɝɨɬɨɜɤɟ 
ɢɧɮɨɪɦɚɬɢɜɧɵɯ, ɬɨɱɧɵɯ ɢ ɧɟɡɚɜɢɫɢɦɵɯ ɚɭɞɢɬɨɪɫɤɢɯ ɨɬɱɟɬɨɜ.  

3. http://www.ey.com/GL/en/Industries/Financial-Services/Insurance - ɨɪɝɚɧɢɡɚɰɢɹ, 
ɨɬɫɥɟɠɢɜɚɟɬ ɨɫɧɨɜɧɵɯ ɧɨɪɦɚɬɢɜɧɵɟ ɢɡɦɟɧɟɧɢɹ ɜ ɮɢɧɚɧɫɨɜɵɯ ɞɨɤɭɦɟɧɬɚɯ, ɚɧɚɥɢɡɢɪɭɟɬ 
ɩɨɜɟɞɟɧɢɟ ɪɚɡɜɢɜɚɸɳɢɯɫɹ ɪɵɧɤɨɜ, ɪɚɫɫɱɢɬɵɜɚɟɬ ɢɦɟɸɳɭɸɫɹ ɷɤɨɧɨɦɢɱɟɫɤɭɸ 
ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɶ, ɩɪɨɝɧɨɡɢɪɭɟɬ ɩɨɬɪɟɛɢɬɟɥɶɫɤɢɟ ɨɠɢɞɚɧɢɹ. 

4. http://www.treasury.gov/resource-center/fin-mkts/Pages/default.aspx  - ɫɚɣɬ ɪɟɫɭɪɫɧɨɝɨ 
ɰɟɧɬɪɚ (Ʉɚɡɧɚɱɟɣɫɬɜɚ) ɨɬɜɟɱɚɟɬ ɡɚ ɲɢɪɨɤɢɣ ɫɩɟɤɬɪ ɦɟɪɨɩɪɢɹɬɢɣ: ɤɨɧɫɭɥɶɬɢɪɨɜɚɧɢɟ 

http://www.xbrl-eu.org-/
http://www.pcaob.org-/
http://www.ey.com/GL/en/Industries/Financial-Services/Insurance
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ɩɪɟɡɢɞɟɧɬɚ ɩɨ ɷɤɨɧɨɦɢɱɟɫɤɢɦ ɢ ɮɢɧɚɧɫɨɜɵɦ ɜɨɩɪɨɫɚɦ, ɩɨɨɳɪɟɧɢɟ ɭɫɬɨɣɱɢɜɨɝɨ 
ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɨɫɬɚ, ɢ ɩɨɨɳɪɟɧɢɟ ɛɨɥɟɟ ɷɮɮɟɤɬɢɜɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ ɜ ɮɢɧɚɧɫɨɜɵɯ 
ɢɧɫɬɢɬɭɬɚɯ. Ⱦɟɩɚɪɬɚɦɟɧɬ ɤɚɡɧɚɱɟɣɫɬɜɚ ɨɫɭɳɟɫɬɜɥɹɟɬ ɭɩɪɚɜɥɟɧɢɟ ɢ ɨɛɫɥɭɠɢɜɚɧɢɟ ɫɢɫɬɟɦ, 
ɤɪɢɬɢɱɟɫɤɢ ɜɚɠɧɵɯ ɞɥɹ ɧɚɰɢɨɧɚɥɶɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ, ɬɚɤɢɟ ɤɚɤ 
ɩɪɨɢɡɜɨɞɫɬɜɨ ɦɨɧɟɬ ɢ ɜɚɥɸɬɵ, ɜɵɩɥɚɬɟ ɩɥɚɬɟɠɟɣ ɞɥɹ ɚɦɟɪɢɤɚɧɫɤɨɣ ɨɛɳɟɫɬɜɟɧɧɨɫɬɢ, ɫɛɨɪ 
ɞɨɯɨɞɨɜ ɢ ɩɪɢɜɥɟɱɟɧɢɟɦ ɡɚɟɦɧɵɯ ɫɪɟɞɫɬɜ, ɧɟɨɛɯɨɞɢɦɵɯ ɞɥɹ ɜɵɩɨɥɧɟɧɢɹ ɮɟɞɟɪɚɥɶɧɨɝɨ 
ɩɪɚɜɢɬɟɥɶɫɬɜɚ.  

5. CFTC http://www.cftc.org -ɨɪɝɚɧɢɡɚɰɢɹ, ɡɚɧɢɦɚɸɳɚɹ ɜɨɩɪɨɫɚɦɢ ɫɬɪɚɯɨɜɚɧɢɹ ɢ 
ɤɪɟɞɢɬɨɜɚɧɢɹ. 

6. SEC http://www.sec.gov -ɤɨɦɢɫɫɢɹ ɋɒȺ ɩɨ ɰɟɧɧɵɦ ɛɭɦɚɝɚɦ ɢ ɛɢɪɠɚɦ ɞɥɹ ɡɚɳɢɬɵ 
ɢɧɜɟɫɬɨɪɨɜ, ɩɨɞɞɟɪɠɚɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɝɨ, ɭɩɨɪɹɞɨɱɟɧɧɨɝɨ ɢ ɷɮɮɟɤɬɢɜɧɨɝɨ ɪɵɧɤɚ. 

7. FDIC http://www.fdic.gov- ɮɟɞɟɪɚɥɶɧɚɹ ɞɟɩɨɡɢɬɧɚɹ ɫɬɪɚɯɨɜɚɹ ɤɨɪɩɨɪɚɰɢɹ. 
8. COSO http://www.coso.org - ɤɨɦɢɬɟɬ ɫɩɨɧɫɨɪɫɤɢɯ ɨɪɝɚɧɢɡɚɰɢɣ ɤɨɦɢɫɫɢɢ Ɍɪɟɞɜɟɹ 

(МШsШ) ɫɬɪɟɦɢɬɫɹ ɨɛɟɫɩɟɱɢɬɶ ɢɧɬɟɥɥɟɤɬɭɚɥɶɧɨɟ ɥɢɞɟɪɫɬɜɨ ɱɟɪɟɡ ɪɚɡɜɢɬɢɟ ɢɧɮɪɚɫɬɪɭɤɬɭɪ ɢ 
ɪɭɤɨɜɨɞɫɬɜɨ ɧɚ ɩɪɟɞɩɪɢɹɬɢɢ ɭɩɪɚɜɥɟɧɢɹ ɪɢɫɤɚɦɢ, ɜɧɭɬɪɟɧɧɟɝɨ ɤɨɧɬɪɨɥɹ ɢ ɫɞɟɪɠɢɜɚɧɢɹ 
ɦɨɲɟɧɧɢɱɟɫɬɜɚ.  

9. isc2 International Information Systems Security Certification Consortium, Inc.: 

http://www.isc2.org – ɤɨɧɫɨɪɰɢɭɦ, ɩɪɨɜɨɞɹɳɢɣ ɲɢɪɨɤɢɟ ɢɫɫɥɟɞɨɜɚɧɢɹ ɜ ɨɛɥɚɫɬɢ 
ɭɩɪɚɜɥɟɧɢɹ ɩɪɟɞɩɪɢɹɬɢɹɦɢ ɢ ɢɯ ɮɢɧɚɧɫɨɜɵɦɢ ɩɨɬɨɤɚɦɢ ɫ ɭɱɟɬɨɦ ɚɧɚɥɢɡɚ ɮɢɧɚɧɫɨɜɵɯ 
ɪɢɫɤɨɜ ɞɥɹ ɩɪɟɞɩɪɢɹɬɢɣ. 

10. ISACA Information Systems Audit and Control Association: http://www.isca.org -

ɚɫɫɨɰɢɚɰɢɹ, ɨɫɭɳɟɫɬɜɥɹɸɳɚɹ ɮɢɧɚɧɫɨɜɭɸ ɚɧɚɥɢɬɢɤɭ. 

ɗɬɢɦɢ ɨɪɝɚɧɢɡɚɰɢɹɦɢ ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ ɩɪɨɟɤɬɵ ɜ ɋɒȺ ɢ ɜ ɫɬɪɚɧɚɯ ȿɋ ɩɨ ɫɬɪɟɫɫ-

ɬɟɫɬɢɪɨɜɚɧɢɸ ɮɢɧɚɧɫɨɜɵɯ ɪɵɧɤɨɜ, ɬ.ɟ. ɨɧɢ ɩɪɨɜɨɞɹɬ ɨɰɟɧɤɭ ɭɫɬɨɣɱɢɜɨɫɬɢ ɮɢɧɚɧɫɨɜɵɯ 
ɢɧɫɬɢɬɭɬɨɜ ɤ ɧɟɛɥɚɝɨɩɪɢɹɬɧɵɦ ɢɡɦɟɧɟɧɢɹɦ ɧɚ ɪɵɧɤɟ, ɚ ɬɚɤɠɟ ɨɰɟɧɤɭ ɫɢɫɬɟɦɧɨɝɨ ɪɢɫɤɚ ɜ 
ɫɢɫɬɟɦɟ ȿɋ ɩɨ ɫɩɟɰɢɚɥɶɧɵɦ ɭɧɢɮɢɰɢɪɨɜɚɧɧɵɦ ɦɟɬɨɞɢɤɚɦ, ɫɰɟɧɚɪɢɹɦ ɢ ɜɵɪɚɛɚɬɵɜɚɟɬ 
ɤɥɸɱɟɜɵɟ ɩɪɟɞɥɨɠɟɧɢɹ ɩɨ ɭɩɪɚɠɧɟɧɢɹɦ. Ɍɚɤɠɟ ɜɵɩɭɫɤɚɸɬ ɚɝɪɟɝɢɪɨɜɚɧɧɵɟ 
ɫɬɚɬɢɫɬɢɱɟɫɤɢɟ ɞɚɧɧɵɟ ɨ ɛɚɧɤɨɜɫɤɨɦ ɫɟɤɬɨɪɟ ȿɋ, ɤɪɟɞɢɬɧɨɦ ɪɢɫɤɟ, ɨɩɟɪɚɰɢɨɧɧɨɦ ɪɢɫɤɟ, 
ɪɵɧɨɱɧɨɦ ɪɢɫɤɟ ɢ ɞɟɹɬɟɥɶɧɨɫɬɢ ɧɚɞɡɨɪɧɵɯ ɨɪɝɚɧɨɜ ɢ ɦɟɪɨɩɪɢɹɬɢɹɯ ɫ 2007 ɩɨ 2013 ɝɨɞ ɜ 
ɜɢɞɟ ɞɨɤɭɦɟɧɬɨɜ, ɪɚɡɦɟɳɟɧɧɵɯ ɧɚ ɫɚɣɬɟ  https://www.eba.europa.eu/supervisory-

convergence/supervisory-disclosure/aggregate-statistical-data.  

ɇɚɩɪɢɦɟɪ, ɩɪɢɜɨɞɹɬɫɹ ɞɚɧɧɵɟ ɩɨ ɤɪɟɞɢɬɧɵɦ ɪɢɫɤɚɦ ɛɚɧɤɨɜ ȿɋ, ɤɨɬɨɪɵɟ 
ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ ɩɨ ɫɬɪɟɫɫ-ɬɟɫɬɚɦ ɜ ɪɟɠɢɦɟ ɪɟɚɥɶɧɨɝɨ ɜɪɟɦɟɧɢ ɜ ɜɢɞɟ ɢɬɨɝɨɜɵɯ ɬɚɛɥɢɰ 
(ɫɦ. ɪɢɫ.1). 

 
Ɋɢɫɭɧɨɤ 1 -  ɉɪɢɦɟɪ ɨɰɟɧɤɢ ɤɪɟɞɢɬɧɵɯ ɪɢɫɤɨɜ ɜ ȿɋ ɧɚ 2013 ɝɨɞ, ɫɨɛɪɚɧɧɵɟ ɩɨ ɤɨɥɥɟɤɰɢɢ 

ɢɧɬɟɧɫɢɜɧɵɯ ɞɚɧɧɵɯ  

http://www.cftc.org/
http://www.sec.gov/
http://www.fdic.gov-/
http://www.coso.org/
http://www.isc2.org/
http://www.isca.org/
https://www.eba.europa.eu/supervisory-convergence/supervisory-disclosure/aggregate-statistical-data
https://www.eba.europa.eu/supervisory-convergence/supervisory-disclosure/aggregate-statistical-data
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Ɍɚɤɠɟ ɷɬɢɦɢ ɨɪɝɚɧɢɡɚɰɢɹɦɢ ɜɟɞɟɬɫɹ ɪɟɟɫɬɪ ɤɪɟɞɢɬɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ ȿɋ. Ⱦɚɧɧɵɯ ɩɨ 
ɪɨɫɫɢɣɫɤɨɦɭ ɮɢɧɚɧɫɨɜɨɦɭ ɪɵɧɤɭ ɢ ɤɪɟɞɢɬɧɵɦ ɨɪɝɚɧɢɡɚɰɢɹɦ ɜ ɷɬɢɯ ɩɪɨɟɤɬɚɯ ɧɟɬ, ɧɨ ɷɬɢ 
ɞɚɧɧɵɟ ɦɨɝɭɬ ɛɵɬɶ ɩɨɥɟɡɧɵ ɜ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɪɨɟɤɬɚɯ ɫɨɜɦɟɫɬɧɨɝɨ ɤɪɟɞɢɬɨɜɚɧɢɹ, 
ɧɚɩɪɢɦɟɪ, ɜ ɪɚɤɟɬɧɨ-ɤɨɫɦɢɱɟɫɤɨɣ ɨɬɪɚɫɥɢ ɩɪɢ ɩɪɨɟɤɬɢɪɨɜɚɧɢɢ ɢ ɩɪɨɢɡɜɨɞɫɬɜɟ ɦɚɥɵɯ 
ɤɨɫɦɢɱɟɫɤɢɯ ɚɩɩɚɪɚɬɨɜ (Ɋɨɫɫɢɹ-Ƚɟɪɦɚɧɢɹ). 

Ɉɞɧɢɦ ɢɡ ɤɪɭɩɧɟɣɲɢɯ ɮɢɧɚɧɫɨɜɵɯ ɩɪɨɟɤɬɨɜ ɜ ɋɒȺ ɫ ɢɧɬɟɧɫɢɜɧɵɦ 
ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɞɚɧɧɵɯ ɜ BТР DКЭК ɹɜɥɹɟɬɫɹ ɩɪɨɟɤɬ ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɹ ɫɢɫɬɟɦɧɨɝɨ ɪɢɫɤɚ 
ɤɪɟɞɢɬɨɜɚɧɢɹ ɜ ɛɚɧɤɨɜɫɤɨɣ ɫɮɟɪɟ Д14-16Ж. ɂɫɯɨɞɧɵɦɢ ɞɚɧɧɵɦɢ ɞɥɹ ɞɚɧɧɨɝɨ ɩɪɨɟɤɬɚ ɜ 
ɋɒȺ ɹɜɥɹɸɬɫɹ ɞɨɤɭɦɟɧɬɵ ɨ ɫɨɜɦɟɫɬɧɵɯ ɤɪɟɞɢɬɚɯ, ɪɚɡɦɟɳɟɧɧɵɟ ɧɚ ɫɚɣɬɟ 
(http://www.sec.gov/). 

ȼ Ɋɨɫɫɢɢ ɢ ɪɟɝɢɨɧɚɯ ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɟ ɫɢɫɬɟɦɧɨɝɨ ɪɢɫɤɚ  ɤɪɟɞɢɬɨɜɚɧɢɹ (MIDAS ɩɨ-

ɪɭɫɫɤɢ) ɜ ɫɟɝɨɞɧɹɲɧɢɯ ɫɥɨɠɧɵɯ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɭɫɥɨɜɢɹɯ ɹɜɥɹɟɬɫɹ ɱɪɟɡɜɵɱɚɣɧɨ 
ɚɤɬɭɚɥɶɧɵɦ.  ȼɨɡɦɨɠɧɨ ɫɮɨɪɦɭɥɢɪɨɜɚɬɶ ɰɟɥɢ ɬɚɤɨɝɨ ɩɪɨɟɤɬɚ: 

 1)ɨɩɪɟɞɟɥɟɧɢɟ ɧɚɢɛɨɥɟɟ ɡɧɚɱɢɦɵɯ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɢɬɭɬɨɜ, ɜ ɫɥɭɱɚɟ ɩɨɬɟɪɢ 
ɥɢɤɜɢɞɧɨɫɬɢ ɤɨɬɨɪɵɯ ɷɤɨɧɨɦɢɱɟɫɤɚɹ ɫɢɫɬɟɦɚ ɩɟɪɟɯɨɞɢɬ ɜ ɧɟɭɩɪɚɜɥɹɟɦɨɟ ɫɨɫɬɨɹɧɢɟ; 

2)ɨɩɪɟɞɟɥɟɧɢɟ ɤɨɦɩɚɧɢɣ, ɧɚɢɛɨɥɟɟ ɡɚɜɢɫɢɦɵɯ ɨɬ ɤɪɟɞɢɬɧɵɯ ɪɟɫɭɪɫɨɜ (ɜ ɬɨɦ ɱɢɫɥɟ 
ɜɧɟɲɧɢɯ); 

3)ɨɩɪɟɞɟɥɟɧɢɟ ɩɨɫɥɟɞɫɬɜɢɣ ɢɡɦɟɧɟɧɢɣ ɩɚɪɚɦɟɬɪɨɜ ɢ ɢɧɞɢɤɚɬɨɪɨɜ ɮɢɧɚɧɫɨɜɨɣ 
ɫɢɫɬɟɦɵ  (ɤɥɸɱɟɜɚɹ ɫɬɚɜɤɚ, ɢɡɦɟɧɟɧɢɟ ɤɭɪɫɚ ɜɚɥɸɬɵ, ɢɡɦɟɧɟɧɢɟ ɫɬɨɢɦɨɫɬɢ ɨɛɥɢɝɚɰɢɣ ɢ 
ɬ.ɞ.); 

4) ɩɪɨɜɟɞɟɧɢɟ ɫɬɪɟɫɫ-ɬɟɫɬɨɜ ɞɥɹ ɨɩɪɟɞɟɥɟɧɢɹ ɭɫɬɨɣɱɢɜɨɫɬɢ ɜɫɟɣ ɫɢɫɬɟɦɵ ɜ ɰɟɥɨɦ. 
ɂɫɯɨɞɧɵɦɢ ɞɚɧɧɵɦɢ ɞɥɹ ɩɪɨɟɤɬɨɜ ɦɨɝɭɬ ɛɵɬɶ: ɬɪɟɛɨɜɚɧɢɹ ɪɟɝɭɥɹɬɨɪɚ SEC (ɚɧɚɥɨɝ 

ɛɵɜɲɟɣ ɎɋɎɊ, ɫɟɣɱɚɫ ɐȻ ɊɎ), ɤɨɬɨɪɵɟ  ɨɛɹɡɵɜɚɸɬ ɷɦɢɬɟɧɬɨɜ ɰɟɧɧɵɯ ɛɭɦɚɝ ɪɚɫɤɪɵɜɚɬɶ 
ɫɜɨɸ ɨɬɱɟɬɧɨɫɬɶ. ȼ ɞɚɧɧɨɣ ɨɬɱɟɬɧɨɫɬɢ ɩɪɢɦɟɧɹɟɬɫɹ ɫɬɚɧɞɚɪɬ GAAP, ɞɨɫɬɚɬɨɱɧɨ ɩɨɯɨɠɢɣ 
ɧɚ ɆɋɎɈ, ɱɬɨ ɩɨɡɜɨɥɹɟɬ ɫɤɚɡɚɬɶ ɨɛ ɨɩɪɟɞɟɥɟɧɧɨɣ ɫɬɪɭɤɬɭɪɟ ɞɚɧɧɵɯ, ɤɨɬɨɪɵɟ ɥɟɝɤɨ 
ɜɫɬɪɚɢɜɚɸɬɫɹ ɜ ɫɢɫɬɟɦɭ ɢɧɬɟɧɫɢɜɧɨɣ ɨɛɪɚɛɨɬɤɢ ɞɚɧɧɵɯ. ȼ ɪɨɫɫɢɣɫɤɨɣ ɩɪɚɤɬɢɤɟ 
ɬɪɟɛɨɜɚɧɢɟ ɐȻ ɊɎ ɩɨ ɪɚɫɤɪɵɬɢɸ ɨɬɱɟɬɧɨɫɬɢ  ɢɫɩɨɥɧɹɟɬɫɹ ɷɦɢɬɟɧɬɚɦɢ ɰɟɧɧɵɯ ɛɭɦɚɝ,  
ɤɪɟɞɢɬɧɵɦɢ ɭɱɪɟɠɞɟɧɢɹɦɢ ɢ ɞɪ.  

ɂɫɩɨɥɶɡɨɜɚɧɢɟ ɢɧɬɟɧɫɢɜɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɞɚɧɧɵɯ ɦɨɠɟɬ, ɧɚɩɪɢɦɟɪ, ɩɪɨɯɨɞɢɬɶ ɩɨ 
ɫɥɟɞɭɸɳɟɦɭ ɚɥɝɨɪɢɬɦɭ:1) ɮɨɪɦɢɪɨɜɚɧɢɟ ɝɪɚɮɚ ɫɨɤɪɟɞɢɬɨɜɚɧɢɹ; 2) ɚɧɚɥɢɡ ɤɪɢɬɢɱɟɫɤɢɯ 
ɯɚɛɨɜ; 3) ɜɢɡɭɚɥɢɡɚɰɢɹ ɨɬɧɨɲɟɧɢɣ ɤɨɪɩɨɪɚɰɢɢ  ɫ ɞɪɭɝɢɦɢ ɤɨɦɩɚɧɢɹɦɢ ɢ ɤɥɸɱɟɜɵɟ 
ɩɟɪɫɨɧɵ. 

 ɇɚ ɨɫɧɨɜɚɧɢɢ ɢɫɯɨɞɧɵɯ ɞɚɧɧɵɯ ɮɨɪɦɢɪɭɟɬɫɹ ɝɪаɮ ɫɨɤɪɟɞɢɬɨɜаɧɢɹ. ȼɟɪɲɢɧɚɦɢ 
ɝɪɚɮɚ ɹɜɥɹɸɬɫɹ ɨɪɝɚɧɢɡɚɰɢɢ. Ⱦɜɟ ɜɟɪɲɢɧɵ ɫɨɟɞɢɧɹɸɬɫɹ ɪɟɛɪɨɦ, ɟɫɥɢ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ 
ɨɪɝɚɧɢɡɚɰɢɢ ɩɪɟɞɨɫɬɚɜɥɹɸɬ ɧɟɤɨɬɨɪɵɣ ɫɨɜɦɟɫɬɧɵɣ ɤɪɟɞɢɬ (ɜɨɡɦɨɠɧɨ, ɜɦɟɫɬɟ ɫ ɞɪɭɝɢɦɢ 
ɨɪɝɚɧɢɡɚɰɢɹɦɢ). Ɋɟɛɪɭ ɩɪɢɩɢɫɵɜɚɟɬɫɹ ɜɟɫ ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɬɨɝɨ, ɫɤɨɥɶɤɨ ɫɨɜɦɟɫɬɧɵɯ 
ɤɪɟɞɢɬɨɜ (ɧɚ ɤɚɤɭɸ ɫɭɦɦɭ) ɩɪɟɞɨɫɬɚɜɥɟɧɨ ɩɚɪɨɣ ɨɪɝɚɧɢɡɚɰɢɣ. Ⱦɥɹ ɤɚɠɞɨɣ ɜɟɪɲɢɧɵ 
ɜɵɱɢɫɥɹɟɬɫɹ ɧɨɪɦɚɥɢɡɨɜɚɧɧɚɹ ɰɟɧɬɪɚɥɶɧɨɫɬɶ ɫɨɛɫɬɜɟɧɧɨɝɨ ɜɟɤɬɨɪɚ (ɰɟɧɬɪɚɥɶɧɨɫɬɶ 
ɹɜɥɹɟɬɫɹ ɦɟɪɨɣ ɜɚɠɧɨɫɬɢ ɜɟɪɲɢɧɵ ɜ ɝɪɚɮɟ). ɉɪɢ ɬɚɤɨɦ ɢɡɦɟɪɟɧɢɢ ɰɟɧɬɪɚɥɶɧɨɫɬɢ ɜɤɥɚɞ ɜ 
ɜɚɠɧɨɫɬɶ ɜɟɪɲɢɧɵ ɞɚɸɬ ɜɚɠɧɵɟ ɜɟɪɲɢɧɵ, ɫ ɤɨɬɨɪɵɦɢ ɨɧɚ ɫɨɟɞɢɧɟɧɚ. ȼɟɪɲɢɧɵ ɫ 
ɧɚɢɜɵɫɲɢɦɢ ɩɨɤɚɡɚɬɟɥɹɦɢ ɰɟɧɬɪɚɥɶɧɨɫɬɢ ɫ ɜɵɫɨɤɨɣ ɜɟɪɨɹɬɧɨɫɬɶɸ ɹɜɥɹɸɬɫɹ 
ɤɪɢɬɢɱɟɫɤɢɦɢ ɯɚɛɚɦɢ ɞɥɹ ɫɟɬɢ ɫɨɤɪɟɞɢɬɨɜɚɧɢɹ. Ʉɪɢɬɢɱɟɫɤɢɟ ɯɚɛɵ ɡɚɬɟɦ ɩɨɞɥɟɠɚɬ ɛɨɥɟɟ 
ɞɟɬɚɥɶɧɨɦɭ ɚɧɚɥɢɡɭ: 

 ɨɬɧɨɲɟɧɢɹ ɫ ɞɪɭɝɢɦɢ ɤɨɦɩɚɧɢɹɦɢ (ɞɨɱɟɪɧɢɟ ɤɨɦɩɚɧɢɢ, ɤɨɧɤɭɪɟɧɬɵ, 
ɡɚɟɦɳɢɤɢ ɢ ɬ.ɞ.); 

 ɪɭɤɨɜɨɞɫɬɜɨ (ɡɚɧɢɦɚɟɦɵɟ ɩɨɡɢɰɢɢ ɢ ɞɚɬɵ ɞɥɹ ɤɚɠɞɨɣ ɢɡ ɩɟɪɫɨɧ, 
ɪɭɤɨɜɨɞɫɬɜɨ ɞɪɭɝɢɦɢ ɤɨɦɩɚɧɢɹɦɢ); 

 ɚɝɪɟɝɢɪɨɜɚɧɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɞɚɧɧɵɟ (ɡɚɣɦɵ, ɢɧɜɟɫɬɢɰɢɢ ɢ ɬ.ɞ.). 
ȼ ɢɬɨɝɟ ɭɞɚɟɬɫɹ ɜ Ⱥɦɟɪɢɤɟ ɫɨɡɞɚɬɶ ɝɪɚɮɵ ɨɬɧɨɲɟɧɢɣ ɤɨɧɤɪɟɬɧɵɯ ɛɚɧɤɨɜ ɫ ɞɪɭɝɢɦɢ 

ɤɨɦɩɚɧɢɹɦɢ ɢ ɛɚɧɤɚɦɢ, ɚ ɬɚɤɠɟ ɜɵɞɟɥɢɬɶ ɤɥɸɱɟɜɵɟ ɪɢɫɤɨɜɚɧɧɵɟ ɩɪɨɟɤɬɵ ɜ ɛɚɧɤɨɜɫɤɨɣ 
ɫɮɟɪɟ. ɉɪɢɦɟɪɵ ɨɬɧɨɲɟɧɢɣ ɫ ɞɪɭɝɢɦɢ ɤɨɦɩɚɧɢɹɦɢ ɢ ɤɥɸɱɟɜɵɟ ɩɟɪɫɨɧɵ ɞɥɹ CТЭТРrШЮЩ 
ɩɪɢɜɟɞɟɧɵ ɧɚ ɪɢɫɭɧɤɚɯ 2 ɢ 3. 

http://www.sec.gov/


 

147 

 
Ɋɢɫɭɧɨɤ 2 - ɉɪɢɦɟɪ ɫɜɹɡɢ ɛɚɧɤɚ CТЭТРrШЮЩ  ɫ ɞɪɭɝɢɦɢ ɛɚɧɤɚɦɢ 
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ȼ ɢɬɨɝɟ ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵɜɨɞ, ɱɬɨ ɢɧɬɟɧɫɢɜɧɨɟ ɢɫɩɨɥɶɡɨɜɚɧɢɟ ɮɢɧɚɧɫɨɜɵɯ 
ɞɚɧɧɵɯ ɫ ɩɪɢɦɟɧɟɧɢɟɦ BТР DКЭК ɜ Ɋɨɫɫɢɢ ɩɨɡɜɨɥɢɬ ɪɟɲɚɬɶ ɡɚɞɚɱɢ ɫɨɜɦɟɫɬɧɨɝɨ 
ɤɪɟɞɢɬɨɜɚɧɢɹ ɜ ɛɚɧɤɨɜɫɤɨɣ ɫɮɟɪɟ ɢ ɫɜɨɟɜɪɟɦɟɧɧɨ ɩɪɨɝɧɨɡɢɪɨɜɚɬɶ ɪɢɫɤɢ, ɚ ɬɚɤɠɟ 
ɜɵɪɚɛɚɬɵɜɚɬɶ ɫɨɝɥɚɫɨɜɚɧɧɵɟ ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɟɲɟɧɢɹ ɞɨ ɧɚɫɬɭɩɥɟɧɢɹ ɤɪɢɡɢɫɧɵɯ 
ɫɢɬɭɚɰɢɣ. ɉɪɚɜɢɥɶɧɨ ɢ ɫɜɨɟɜɪɟɦɟɧɧɨ ɩɪɢɧɢɦɚɟɦɵɟ ɪɟɲɟɧɢɹ ɩɨɡɜɨɥɹɬ ɢɡɛɟɠɚɬɶ 
ɫɢɧɟɪɝɟɬɢɱɟɫɤɢɯ ɷɮɮɟɤɬɨɜ ɧɚ ɮɢɧɚɧɫɨɜɨɦ ɪɵɧɤɟ ɢ ɫɞɟɥɚɸɬ ɪɵɧɤɢ ɛɨɥɟɟ 
ɩɪɟɞɫɤɚɡɭɟɦɵɦɢ ɢ ɫɬɚɛɢɥɶɧɵɦɢ.  
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