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Ha coBpemennom stane pazputusi PO onHa u3 BaxkHEHmMX mpoOieM — 3TO
nojijiep>)kanre (PUHAHCOBOW YCTOMYMBOCTH B CTpaHe MPH MOMOITM aHTUKPU3UCHOU
(bHHAHCOBOM MOJUTUKH TOCYIaPCTBA.

BHe 3aBUCHMOCTH OT YPOBHS pa3BUTHs CTPAHbl OCHOBHBIMHU CTPATETHYECKUMU
HaIMpaBJICHUSIMHU TOCYJIapCTBEHHOM AaHTHUKPU3UCHON (PMHAHCOBOM MOJUTHKH B P®
SIBJISIETCSL OpraHu3alvs YCIOBHUM ISl COLIMAIbHO-3KOHOMHUYECKOTO pOCTAa HACEJICHHUS,
yYBEJIMUEHUSI CTETICHU 1 Ka4eCTBa KU3HU 00IIEeCTRA.

Kpusucel HEraTUBHO BIMSIOT MOYTH HA BCE W MO3TOMY C HHUMM CTaparoTcs
6opotbcs. s aToro Tpedyercs aOCONIOTHBIN U MOJIHBIN aHAIU3 3TOTO SIBJICHHUS.

N3ydeHns 5KOHOMHUYECKUX KPU3UCOB B MHUPOBOW IMPAKTUKE JOJKHO OKa3aTh
COJICHICTBHE YKOHOMHUCTAM B TOM, YTOOBI HAYYUTHCS OBICTPO BBIXOJUTH U3 KPUZHCHOTO
MoJIOKeHUsI. Mepa 10 TPEOoJIOJICHUI0 MHUPOBOTO (PMHAHCOBOTO KpHU3UCA — ITO
roCcyJlapCTBeHHAs] aHTUKPU3UCHAS (PUHAHCOBAs TMOJUTHKA, KOTOpas CIIOCOOCTBYET
CTaOMIIBHOMY YKOHOMHYECKOMY Pa3BUTHUIO SKOHOMHKH CTPAHBI.

OT pe3ybTaTUBHOCTU MPOBEJCHUS aHTUKPU3UCHOM MOJUTUKHU 3aBUCST TEMIIbI
CHIDKCHMSI WJIM POCTA MPOMBIIUICHHOCTH, WHIsIIMU, 0e3paboTHIbl, U J0XOJ0B
o0111ecTBa, a, CJIeIOBATENIbHO, U YPOBEHb Pa3BUTHUSI BCEU CTpaHbl, YTO POPMYIUPYET
aKTyaJIbHOCTh BBIOpaHHOM TeMbI [8].

CoBpeMeHHasd pBIHOYHAS HKOHOMHUKA JEWCTBYET B YCJIOBUSX AKTHUBHOIO
BJIMSHUS HA HEE rocynapcrBa. ['oCcyaapCTBEHHOE BIIMSIHUE HA HSKOHOMHKY MOYKET
3HAQYUTENBHO BO3JECHCTBOBaTh HAa pEANM3ALUUI0 SKOHOMHUYECKOIO LHKIA, U3MEHSS
XapakTep SKOHOMUYECKOW TUHAMUKH: TIIyOMHY U YaCTOTY KPU3UCOB, JJIUTEIHHOCTD
IIEPUOJIOB [MKJIA M CBSI3b MEXIy HHUMHU. Jlng CcOXpaHEHUsT SKOHOMHUYECKOU
YCTOMYMBOCTH B CTpaHE TOCYJapCTBY HEOOXOAMMO MPOBOAWTH AHTUIIUKIMYECKYIO
MOJINTUKY, KOTOpasi HaIllpaBlieHa, B TIEPBYIO O4epe/lb, HA OCIa0IeHUE UKINYECKUX
KoJbixauuii. OCHOBHBIMU  alapaTram, OKa3bIBAIOIIMMH  BO3JEHCTBHE Ha
SKOHOMHUYECKHE IHKIIbI, SBISIOTCS ICHEKHO-KPEIUTHBIE M HAJIOTOBO-OIO/KETHBIC
ppryaru. B TeueHme Kpu3uca BCE€ MeEpbl TIOCYyAapCTBA CKOHILIEHTPUPOBAHBI HaA
CTUMYJIMPOBAaHUU IIPOU3BOJICTBA, & BO BPEMS POCTAa SKOHOMUKH — HA €T0 MOIaBICHUH.
Takum 06pazoM, B IEpHO/IE MOHEMA YBEIINYUBACTCS B CTOMMOCTH KPEUT, BHEIPSIOT

!Crapmmii npenonapatens kadenpbl DKOHOMHUKHM HHHOBaluii CaMapcKOro HALMOHAJIBLHOIO HCCIEN0BATENLCKOrO
yauBepcutera nmenn akanemuka C.I1. Koposera.
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HOBBIE HAJIOTH, YBEJIMYMBAIOT CTAapble, aHHYJHPYETCS y4YallleHHas aMOpTHU3alus U
HAJIOTOBbIC MPUBUJIETUU HA HOBbBIC BJIOKEHUS. B Kpu3ncHOE BpeMsi, HAIIPOTUB, MEPHI
rocyJlapCcTBa HaIpaBJICHbl HA YMEHBIIEHUE CTOMMOCTH KpEAHWTa, CHIKEHHE 4ucia
HAJIOTOB, HA YCKOPEHHYI0 aMOPTHU3AIIMIO U HAJIOTOBBIE JIbIOThI HA HOBBIEC BIIOKECHHUSI.

CrnenoBaTenbHO, MPOUCXOAUT CIUIETEHHWE CTHUXMMHO PHIHOYHOTO MEXaHU3Ma
(GYHKIIMOHUPOBAHUSA HSKOHOMHMKHA B KOH(PUTYpallMM [UKIAYECKUX KPHU3UCOB C
peHaMEPEHHBIM I'OCYIapCTBEHHBIM BIIMSHUEM Ha BOCIIPOW3BOACTBEHHBIN UK.

HeobxoaumMo  OTMETUTH, UYTO  HEOTAETUMBIM  DJIEMEHTOM  TEKYUIEro
SKOHOMHUYECKOTO Kpuszuca crana wuHbmsauug. WHQasmus B3auMOACHCTBYET C
HUKJINYECKUM TEYEHUEM YKOHOMUKHU U U3MEHSIET MEXaHU3M IIUKIIOB. JTO U3MEHEHHE
XapaKTepU3yeTcsl MOHWKEHUEM ‘‘BOCIIPUUMYHUBOCTH UEH K KPU3UCHOMY CHUKEHHIO
PBIHOYHOT'O CIPOCAa M MOBBIIIEHUIO 3TOM BOCIPUUMYUBOCTH K YBEJIMUYECHUIO CIPOCA.
Jleno B ToM, 9TO OOJBIIONW KamWTaj, MOHOMOJUU aJaNTUPYIOTCS K YMEHBIICHUIO
TTATEKECIIOCOOHOTO CIIpoca OOIIECTBA ITyTEM CXKATHS TIPOU3BOJICTBA MIPH YIEPIKAHUH
BBICOKHMX II€H. ['0Cy1apCTBO k€ MOMOTAET 3HAYUTEIbHBIM KOMIAHUAM “‘yIPaBIISIThH
TakuM o0pa3oM Kpu3zucoM. B pesysbrate B COBPEMEHHBIX YCJIOBHUSI KpHU3HUCa
OTMEYAETCsl MPOTUBOCTOSIHUE JIBYX TEHJICHIIMM B 00pa30BaHUHU 1ICHBI:

— MOBBIIIEHUE II€HbI, KOIJa Yy4YacTBYET JESATENbHOCTb OOJBIIOTO Kamurajga Hu
rocyJ1apcTBa;
— TOHWKEHUE LIEHbI, KOTOPAas SIBJISIETCS CIEACTBUEM COKPAIIECHUS €MKOCTH PHIHKA.

Crpanbl ¢ pa3BUBAIOIICHCS YKOHOMUKON BBIHYXJEHbI JOOUBATHCS BHEIPEHUS
«Hajora TobuHa» Ha (YMHAHCOBBIC ONEpaIIMH CIIEKYIITUBHOIO XapakTepa. JIoBOJIbHO
MaJieHbKas cTaBka (Hampumep, 0,25%) Ha MeXIyHapOHbIC BAIFOTHBIC OIEepaIiuy He
OKa3bIBaET OIIYTUMOTO BO3JEHCTBUSI HA MUPOBYIO SKOHOMHKY, HO HMHOIJ/IA MEIIAET
KpaTKOCPOYHBIM OTEpalusiM CIEeKYJSITHBHOIO XapaKTepa, TEM CaMbIM OHa MOXET
HPUHECTH JIOXOJI B COTHU MUJUTHAPIOB 10J11apoB [9]. AAMUHUCTPATUBHBIE TPYAHOCTH
HOBOT'0 HAJIOra MOYKHO CBOOOHO MOOOPOTH, €CIIM BEYIIHE TOCYIapCTBA MPUMKHYT K
JAHHOW MHUIIMATUBE.

CrnenoBarenbHO, MEXaHU3M COBPEMEHHBIX IIMKIOB COBMEIIAET KPU3UC H
uHpsauMo0. B pe3ynbrare, aHTHIMKINYECKAs YCTPEMIICHHOCTh TOCYAapCTBEHHOU
MOJINTUKY MIEPEMEHIIIACH HA aHTUUHDIIAIUOHHYTO.

Poccuiickue BnacTh CTaparOTCsl BBIMOIHATH PETyJIMPOBAaHUE KPUZUCOM 10
aHAJIOTUU C KypCaMH, yCTAaHOBJICHHBIMU B Pa3BUTHIX cTpaHax. [Ipu aToM HeoOxoammo
BBIJICJISITh CPEACTBA HA PEKAMUTAIM3ALNI0 OAHKOBCKOM cephl, CHIKATh HAJIOTOBYIO
HArpy3Ky Ha OpraHu3aiuu, NpuoOperarb MNpoOJeMHbIE aKTHUBbI M W30MpaTENbHOE
COZIEVICTBUE HEKOTOPBIM pa3zeiiaMm HapOJIHOTO XO3AMCTBA.

OnHako [aHHBIE MEpPBI PEATU30BBIBAIOTCS MEUIUTENBHO, HEMPO3PAayHO H
3a4acTylo SBJISIOTCS HU3KO03(P(HEKTUBHBIMU, MPU TOM, YTO PECYpPChl 00OpaIaloTcs HE
CTOJIbKO Ha TMpEJOXpaHEHUE U COXpPAHEHHWE MHTEPECOB OOJIBbIIECH YacTU HaceleHUs
Poccuu, ckonbko Ha COXpaHEHHE aKTHBOB M COOCTBEHHOCTH OTPAHMYEHHOTO Kpyra
BBICOKOIIOCTABIICHHBIX MPEAITPUHUMATEIICH.

EnvHOM pe3ynpTaTMBHOW MEPOM CUMTAETCS AHTHIUMKIMYECKOE YMPABICHHUE
XOJIOM U JIBMXKEHHUEM Kamnurtaia. J[aHHOe yIpaBlieHHE CHU3UT 00bEM HHOCTPAHHBIX
KPEIUTOB B 3KOHOMUYECKOM IMOIBEME U MPEIYINPEAUT YXO KanuTana B CPOK craja.
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UToOBI HE MPOSBIATH HEOJOOPEHUE OTPAHUICHUSIMU, MEXIYHAPOTHOMY BAFOTHOMY

dboHIY ClemyeT akTUBHO MOIJICP)KUBATH PA3BUBAIOIINECS CTPAHBI.

OOmiast 1enh AHTUKPU3HCHBIX Mep, KoTopble peamm3yiorcs [[b PD wu
MPaBUTEILCTBOM, CUUTAETCSd MHHUMU3AIMA OOBEMOB SKOHOMHYECKOIO KpHU3UCA U
ocyiabJieHne MOCIeICTBUI KpU3Kca JJisl OOLIEeCTBa U SKOHOMUKH CTPaHBI B IIEJIOM.

Ha ceromHsIH1 MOMEHT, pyKOBOJICTBO CTPaHBI BBICTABHJIO TAKHUE MPOTPAMMBEI,
CIIOCOOHBIEC IOMOYB TTPU OOPHOE ¢ pe3yJIbTaTaMu MUPOBOTO (PMHAHCOBOT'O KPU3HCA:

1. nonuTHKa KypCOB;

2. caHanusi 0aHKOBCKOTO CEKTOpa;

3. OKa3zaHWe TOJJCPKKH (PUHAHCOBOMY PBIHKY W OCYIIECTBICHHE 3aIUThHI

HAIMOHAIBHBIX KOMIIAHUHN OT MOTJIOMIAOIINX CIUSHUM;

MOJINTUKA HAJIOTOBOTO U OFOJPKETHOTO PETyIUPOBAHUS;

TapudHas MOJUTHKA,;

OKa3aHue COACHCTBUS TPYOBOM 3aHATOCTH OOIECTBA;

CTPOUTENIbCTBO JKWJIbSI M OKAa3aHHUE COJCHUCTBUS HACEJIEHUIO B MPUOOpETEHHUE

HEJIBIKUMOCTH;

OKa3aHUe MOACPKKHU JETOBON aKTUBHOCTH B PEaTbHOM CEKTOPE SKOHOMUKH;

9. paszButHe HEPTSIHON MPOMBIIUIEHHOCTH;

10. pa3BuTHE aBTOMOOUIECTPOEHUS; ABTOMOOUIIECTPOEHUS B CEICKOX035MCTBEHHON

cdepe;

11. moayeprkka Majoro U CpeaHero Oru3Heca;

12. pa3BuTHE aBUAIIMOHHBIX U KEJIE3HOIOPOKHBIX MEPEBO30K;

13. pa3Burtne po3anyHOI Toprosiu [10].

Kak pe3ynbraT Bcex mep Obu1a opranuzoBana [[paBuTenbscTBEHHAs KOMUCCHS TTIO
YBEIIMYEHUIO TIOCTOSIHCTBA POCCHUMCKON 3KOHOMUKHU. Takke ceiluac peanusyercs
NpPOBEpPKA COCTOSIHUS pPBIHKA 3aHSATOCTH HAceleHUss U OOCTOSATENbCTBA Ha
opraHu3aiusx peaibHoro cekropa. Ceituac patuduIMpoOBaH IJIaH MEPONPUSITHH,
KOTOpBIC HaIpaBJE€Hbl Ha BBIBEJCHHUE OOCTOSATENHCTBA B (DMHAHCOBOM CEKTOpE U
HEKOTOPBIX OTpacisaXx »dSkoHoMmMHMKH [7]. Takke paccMaTpuBaeTCs BHEIPCHHE
HEKOTOPOTO YHKCJIa 3aKOHOJATEIbHBIX JCHCTBUM, KOTOpBIE HAMpaBIE€HbI HA POCT
(brHaHCOBO-0aHKOBCKOM 00J1aCTH:

— yIydlIeHUE MpoIeayp mpeoOpa3oBaHUs KOMMEPUYECKUX OpraHU3allhii, BMECTE C
KPEIUTHBIMH, TIOCPEJACTBOM BBIBOJBI AOCOJIOTHOTO TMpaBa KPEAUTOPOB Ha
MpEeXACBPEMEHHOE MOTalIEHUE 3a10JKEHHOCTH MPU PEOPraHu3allluu;

— YJIy4llIeHUE MPHUCIIOCOOJICHUN YPEryJupOBaHUsI HECOCTOSTEILHOCTH (PUHAHCOBBIX
KOMITQHMH;

— yJIy4lIEHUE 3aJJ0TOBBIX 00s13aTEILCTB U B3aMMOOTHOIIICHHI;

— YBEIIMYCHUE TIOTCHIIMAJIOB BJIOXKEHUS CPEACTB TEHCUOHHBIX COEpEeKCHHI
3aCTPaXOBAHHBIX JIUIl, KOTOPbIE€ HE BOCIOJb30BAJIUCH IPABOM MPEANOUYTCHUS
nopTdesnss NHBECTUPOBAHNS,

— TIPEIJIOKEHUE BEPOATHOCTH JIONMyCKa MPO(EeCCUOHANIBHBIX YYaCTHUKOB PpPbIHKA
IIEHHBIX OyMar K ornepanusM peuHaHCUPOBAHUS CO CTOPOHBI IICHTPAILHOTO OaHKa;

No ok
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WCKITIOUCHUE OTPAHUYCHUH, KOTOPBIC CBSI3aHBI C BEIMYMHOW YCTAaBHOTO KamuTala u
IIEHOW YHMCTHIX AKTUBOB OPTaHMU3AIMH, C IENbI0 YBEIWYCHHS TOTCHIIMAJIOB I10
(UHAHCUPOBAHUIO;

pa3paboTKa IPUHIIMIIOB YMEHBIIIEHUS] PUCKOB HE3AaKOHHOTO UCIIOJIb30BaHUS PAB CO
CTOpPOHBI BJIa/ICNIbIIEB U HAYAJILHUKOB MPEANPUATUNA HaKaHyHE OaHKPOTCTBA WA B
mpoliecce MpU3HaHUs KOMIIaHUU OAHKPOTOM;

BHEJIPEHUE TPOLIEIYyPhl JEMO3UTAPHOTO ydYeTa 3aKIaHBIX, KOTOPBIA CHIKAET
pacxonpl TpW BpalieHUH 3aKJIATHBIX, C IENbI0 OCJIA0JCHUS MeEXaHW3Ma
CEKBIOPUTH3AINY U PePUHAHCHPOBAHUS KPEAUTOB HIIOTEYHOTO KPETUTOBAHMSI,
BHEJPEHUE TIPOIEAYpPHl COBMECTHOTO cOOpaHus oOnamarenel akIuii Kak
WHCTPYMEHTA 00bEIMHCHUSI MHCHH COOCTBEHHUKOB aKITU;

yTOYHEHUE 00CTOSATEIHCTB BBIITYCKA OMPIKEBBIX aKIUH.
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