M.M. Bakynnu-

COCTOAHNE MHBECTULMNOHHOIO KNINMMATA
ATPOMPOMBbBILWLINTEHHOIO KOMIMJTIEKCA
OKOHOMUWKW YKPANHDI

B ycnosuax pacnpoctpaHeHus npoueccoB rnoGanu3alum nonoxeHue
CTpaHbl B MUPOBOM coob6liecTBe BCe 6O/ble 3aBUCUT OT KOHKYPEHTOCNO-
cobHocTu. Mpu 3ToM cpefn GakToOpoB, ONpeAensoluMx KOHKYpPeHToCno-
co6HOCTb, BCe 6ONblUee 3HaYeHNe NpUaeTca Pa3BUTUIO UHBECTULLMOHHOTO
KnumaTa rocyaapcTtBa. loatomy, B 00l el CTPyKType cTpaTermyeckmx
npuopuTeTOoB O06LLECTBEHHOrO pa3BuUTUA B abCONOTHOM 6ONbLIMHCTBE
CTpaH K O4HOM 13 NepBoOYepeHbIX 3a4ay OTHOCUTCA MOUCK MyTell co3fa-
HWUA 61aronpUATHOIO MHBECTULLMOHHOTO KAUMaTa, a B arpapHoOM cekTope -
yCcTON4YNBOE pa3BUTUe arponpoMbIWINEHHOro NPON3BOACTBA Ha OCHOBE yC-
KOPEHHOT0 OCBOEHUSA AOCTUXEHWIA HayKW M TeXHWKW, HENPEepbIBHOTO no-
McKa 0Co06eHHOCTeN pa3BUTUA MHBECTULLMOHHOTO KNMmara.

KoHuenuns ycToiuymBoro pasBuTma arponpoMbilLiIeHHOr0 KOMMAeKca
(ATK) 3KOHOMWKWM YKpauHbl npegnofnaraer QopmMupoBaHue W LeneHa-
npaBneHHOe pas3BUTUE LMBUIN3OBAHHOTO PblHKA HAYy4YHO-TEXHUYECKOW
WHHOBALMOHHOW MPOAYKLUUW arponpoMbIWIEHHOTo Ha3HayeHus. OfHUM
M3 OCHOBHbIX (haKTOPOB CTaHOBMEHWS TAKOro pblHKa ABAAETCA Hajnexa-
lee MHBECTULMOHHOE obecneyeHne. 3aMeTUM, YTO, HECMOTPSA Ha HEKOTO-
poe O0XWBNEHWE WHBECTULMOHHOIO npouecca B YKpauHe, NO3UTWBHbIE
TEHLEHUMWN B WHBECTULMOHHON cdepe ewe He NMpuobpenn ycTolW4uUBLIN
xapakTtep. Kpome T0ro, B ycnoBuax TpaHcthopMauMm 3KOHOMWUYECKUX OT-
HOLWEHUI NPOAOMKAIOT feicTBOBATh (haKTopbl, CAEPXUBalOLNe pa3BUTUE
WHBECTULMOHHOTO KAMMaTta CTpaHbl.

®opMupoBaHMe MOLLHOTO C Pa3BUTON CTPYKTYpPOW arpoOnpoMbllUNeH-
HOro KoMMnekca NPOAOMXKAN0OCh B Y KpauHe BekamMu. Ha npoTsXeHuun Bcei
UCTOPUM Ppa3BUTWUA CTpaHbl MMEHHO arponpoMbIliEHHbIE MPeAnpuUATUA

3aHMManu Beayliee MecTo npu BefeHuu 6usHeca, a AMK Bcerga ocrasan-

*© Bakynny M.M., 2013
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€A OfIHMM M3 BefyLMX MEXOTpac/ieBblX MPOW3BOACTBEHHbIX KOMMJIEKCOB
YKpauHsbl.

JKoHOMMYECKMe npeobpa3oBaHWUA, HayaTble B KOHLE MPOLLIOro CTo-
NeTns 1 B MONHON Mepe 3aTPOHYBLUME arponpoMbILIIEHHbIA KOMMIEKCCT-
paHbl, MPUBENN K BECbMa NPOTUBOPEYMBbLIM pe3yibTaTam.

B npouecce arpapHbix pedopm choOpMUPOBAHO MHOrOYKNafHOe pbl-
HOYHOE CeNbCKOoe X03AICTBO. BmecTe ¢ Tem, nubepanusayms 3KOHOMUKHK
CTpaHbl, MOCMELWHOCTb, & 3a4acTyl OWWNBOYHOCTb BbI6OPa NPUOPUTETOB
npu nposefieHMn pedopm, peskoe ocnabneHne rocyfapcTBEHHOIO Perynm-
poBaHMs u nogaepxku AlMK B ycnoBuax (opMWpPOBaHUS PbIHOYHOM 3KO-
HOMUKW NpUBENN K CUCTEMHOMY KPU3WUCY B arponpoMbILL/IEHHOM MPOU3-
BOJCTBE.

Mpu nepexofie K PbIHOYHLIM OTOLIEHUAM yXyfAwunacs 3h(eKTnB-
HOCTb MCNO/Ib30BaHMA OCHOBHbLIX cpeacTB B AlK. Tak, A. boHgapeHKo
0TMeyYaeT, YTO «PbIHOYHbIE YCMIOBUA CO3Ja0T HOBbIE BO3MOXHOCTU aKKY-
MYNIMPOBaHUA CPefCcTB, HEOOXOAWMBIX A1 BOCMPOU3BOACTBA OCHOBHbBIX
CPefCcTB, OTKPLIBAIOT MPOCTOP A1 MHULMATUBLI U NpefnpuHUMaTenscTaa
B arpapHoil cthepe aKOHOMMWKW. 04 BANAHNEM 3KOHOMUYECKON KOHBHOHK-
TYpbl UCTOYHWUKW WHBECTUPOBaHWUSA BOCMPOU3BOLCTBA OCHOBHbLIX CPeACTB
n3meHaoTCA. MMpUBIeYEHNE UHBECTULMOHHLIX PECYpPCOB MPOUCXOAUT Mpu
MOMOLLY HETPaAULMOHHBIX, HOBbIX /1 0TEYEeCTBEHHOI MPaKTUKN BefeHUs
6n3Heca PUHAHCOBBLIX MHCTPYMEHTOB» [2, C. 4].

Bonpocbl pasBuTUS 3KOHOMMWKW Hallero rocyfapcrea, ¥ 0Co6eHHO ar-
POMPOMbILLIEHHOTO KOMMJIEKCE, ABMAIOTCA YPe3BblYaiHO BaXHbIMW U Mep-
BOOYepeAHbIMU. Kak U MHOrMe Apyrue oTpaciu, arponpoMblLLIeHHbIA KOM-
NNeKkc YKpanHbl HAXOAWUTCA B rNy60KOM TpaHCHaLMOHaNbHOM Kpu3uce:

- BO-NepBbIX, KPUTUYECKN HEJO0CTAET NHBECTULMOHHBIX PECYPCOB AN1d
pacwMpPeHHOro MHHOBAaLMOHHOIO Pa3BUTMA NPON3BOACTBA;

- BO-BTOPbIX, MPUBMIEYEHHbIE WHBECTULMUWU MCNONb3YIOTCA HeAocTa-
TOYHO 3PPEKTUBHO.

Heob6xoauMbIM YCNOBUEM Pa3BUTUA IKOHOMUKM ABNAETCA pa3paboTka
M peannsaums CUCTeMbl 3KOHOMMWYECKUX MepPOnpuATWIA MO aKTMBM3aLuu
WHBECTULWNOHHOW N MHHOBALMOHHON feATeNbHOCTH.

B ycnoBuAx KpU3WCHbIX SBMEHNI B 3KOHOMUKE Y KpauHbl Heobxoau-
Ma YeTkas W KOMMEKCHas nporpamma MeponpuaTWiA, HanpaBleHHas Ha
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obwyt cTtabmnusaumio 3KOHOMMUKM, KoTopas OyfeT BKAw4yaTb B cebs
CTPYKTYPHYIO W LLEeNOCTHYK WHBECTULMOHHYIO MOAUTUKY MpPU NOLLEPXKeE
rocygapcrsa.

BaxHOI cocTaBnsdoLleli MexaHM3Ma peannsalyum arpapHoin NoANTUKN
BbICTYNaeT MHBECTULUOHHBLIA KnumaT, KoTopblii nposogutcs B AMNK u Ko-
TOpbIA JONXeH OblTb NOAYMHEH LENsM arpapHoii NONUTUKM, peannsauunu
ee NPUOPUTETOB, FNaBHbIM W3 KOTOPbIX ABAAeTCA obecrnevyeHwe MNpPofo-
BONbCTBEHHON 6€30MacHOCTH.

WcecneposaHue npob6neM pasBuTUA UHBECTULMOHHOIO KnumaTa ABAA-
eTcs OfHOW M3 Hambonee akTyaNnbHbIX 3ajay COBPEMEHHON 3KOHOMMKYeE-
CKOW Hayku. B YKpanHe WHBECTULMMN AO/KHbI CTaTb BeAYLW UM CPeACTBOM
LN BbIX0O4A M3 9KOHOMMWYECKOro Kpu3uca, LOCTUXEHUA peasbHbIX CTPYK-
TYPHBbIX CABUTOB BO BCEX CEKTOpPax 3KOHOMMWKU M ocobeHHO B AlMK.

B HacTosflWwee BpeMs yyeHble paboTalT Hajg npob6nemamMu pasButua u
nepcrnekTueBaMu co3faHna 61aronpuaTHOrO COCTOAHUA MHBECTULMOHHOTO
knumata B AlMK, MHBECTULMOHHBIM 06ecneyeHNnemM pasBUTUA arpapHoro
pPblHKA, WHBECTULMWOHHbLIMW acrnekTamu QOPMUPOBAHUA MNpPesnoChbiNoK
MHOTOPYHKLMOHaNbHOTO pPa3sBUTUA 3KOHOMWKWU, MNPUBNEKATENbHOCTLIO
WHBECTULUIA N OLEHKMN UX 3eKTUBHOCTU B ATIK.

WccneposaHuio npob6neM rocygapCTBEHHOro peryampoBaHua arpap-
HOro CeKTopa 3KOHOMWKW Y KpauHbl NOCBALWEHbI MHOrMe paboTbl 0Te4yecT-
BEHHbIX N 3apy6eXHbIX YYEeHbIX.

TeopeTnyeckne M MeTOAONOTMYECKMEe BOMPOCbl FOCYAAapCTBEHHOrO
perynunpoBaHus AMK Hawnu oTpaxeHue B paboTax Takux yyeHbiX, Kak [1
- 5]:A.lNopgeesa, A.EmenbaHoBa, A.3enbgHepa, B.Munocepposa,
C.MnatoHoBa, A.CepkoBa,E.CTpoeBa, M. Tpeiicu, K.®ocTepa 1 gpyrux.

Kaxfablli U3 HUX NO-CBOEMY TpaKTyeT JaHHYK npob6nemy, ogHaKo BO-
npocel onpefeneHns onTUMasbHbIX NyTeld (POPMUPOBAHUS WHBECTULMOH-
HOro knumata ATTK 3KOHOMUWUKMK Y KpanHbl 0CTaldTCA OTKPbI ThIMU.

HepgocTaToyHasa rny6uHa m3yyeHus npobnem u nepcnekTus QopMu-
poBaHWsA MHBeCTULUOHHOro Knumarta AMK n Heo6XxoaMMoCTb onpejene-
HMA 3 EeKTUBHbLIX NyTei ee peweHUs 06YCNOBUNIU aKTyanbHOCTb TeMbl
nccneaoBaHWA M NOCNYXUAN OCHOBOW ANA ee Bbibopa.

B cBA3M C 3TUM BO3pacTaeT aKTyalbHOCTb MPOBEAEHUA UCCNELOBaHWA
1 pa3paboTKM HOBbIX MOAXOAOB K TEOPUM U NpakTWKe onpeaeneHns nyrei

hopMUpPOBaAHNSA NMEePCNeKTUBHOTO pa3ButTua AMNK 3KOHOMUKN Y KpauHbl.
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B ycnoBuAX PbIHOYHON 3KOHOMWKW NPUBMIEYEHNE WHOCTPAHHbIX WH-
BECTULMIA ABNAETCA BaXHbIM ()aKTOPOM 3KOHOMUYECKOro pocTa, ynyulle-
HUA COCTOAHWA WHBECTULMOHHOTO KAumarta B CTpaHe M 6/1arococTofHuMs
HaceneHus. B ATK npusneyeHne MHBECTUL WA ABNSETCA TaKXKe CPeACTBOM
obecneyeHns MpPoAOBONbLCTBEHHON 6e30MacHOCTW rocyAapcTBa, rapaHToM
pa3suTusa ero cep. WccnegosaHua nokasbiBalT, YTO 418 YCMELWHOro
NpuBEYEHUA WMHOCTPAHHbLIX WHBECTOPOB B Pa3BUTME 3KOHOMUKMK arpo-
MPOMbILIMIEHHOTO KOMMAeKca Heo6X0ANMO co3daTb YCNOBUS 4NA UX fes-
TeNbHOCTW, TO ecTb CHOpMUPOBaTb 6MArONPUATHLIA WHBECTULMOHHBINA
KAMMaT Kak rocyfapcTsa Tak U Kaxgoro cybbekTa BefeHns 6u3Heca B ya-
CTHOCTW.

Ha cerogHAwHniA aeHb ATK sBnsieTcs OAHON M3 Hambonee UHBECTU-
LMOHHO MpUB/EKaTeNbHbIX OTpacnelYkpaunHbl. B ycnoBusx nonutude-
CKOI cTabunbHOCTU, BNACTb MMeeT BCe BO3MOXHOCTMU A/ TOro, 4To6bINo-
BbICUTb WHBECTULMOHHYIO NpuBrekaTensHocTb AMNK u caenatb ero ctpa-
TErMYeCKNyCneLwHbIM CEKTOPOM 3KOHOMUKWU. [nsa 3Toro, B MepByl0 OYe-
peAb, HEO6XOAMMO CHATb PAKTOPKOPPYMUWUWU U YCTaHOBUTL Npefckasye-
Myl MONWUTUKY 3KcropTa. Kpome TOro, MHBECTULMOHHbIA KnnmatAMK
YKpaviHbl YCUAUT nposefeHnennbepanbHbiX petopMm u HhopMupoBaHue
pbIHKa 3eM/IN.

Ha cerogHAWHNIA feHb CyLWecTBYeT TP OCHOBHbIe TPYMMbl NHBECTO-
poB, KOTOpble 3aMHTEpPECOBaHbl BO BNOXeHUW KanuTana B AMNK akoHOMK-
KN CTpaHsbl.

MepBas rpynna - npecraBuTeny MHOCTPaHHOro Kanutana. Mpexge
BCEro, 370 npegctasutenn Kutas, AnoHumm, KOxHoi Kopew, cTpaH apab-
CKOro Mupa,HAnMK, TpaHCHaUWOHaNnbHbIX KOMMaHWi C 3anagHoeBponei-
CKUMW W amepuKaHCKUMU KOpHAMU[S, c. 28].9Ty rpynny WHBeCTOpPOB B
MepByt0 ouepefb MHTepecyeT MOKYMKa 3eMaW U AanbHelileencnonb3oBa-
HMe YKpauHbl B KauyecTBe CbipbeBoi 6a3bl ¢ nouTn 100% eKcnopToMCenb-
CKOXO03A/ACTBEHHO MPOAYKLUN.

BTopas rpynna - yKpamHCKue MHBecTOopbl, paboTatowume B AMK. 3Ty
rpynny MHBECTOPOB Mano MHTepecyeT BOMPOC CBOGOAHON NpoAaxu 3em-
NNCeNbCKOXO3ANCTBEHHOIO Ha3HauyeHUs. HeobxoauMmMocTb akKymynupoBa-
HWSA 3HAUMTENbHbIX ANSO0TEYECTBEHHbLIX KOMMNAHWA CPeAcTB, C LEe/bio Bbi-
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Kyna nnow,afeil n Tak y)XXe HaxoAawWwmnxca BAONTOCPOYHON apeHfe, genaeT
npouecc NOKynKn PUHaHCOBO HENPUBIEKATENIbHbIM.

TpeTbs rpynna - 3aKOHOAaTeNbHble TPYNNbl BAMAHWUA. [laHHaa rpynna
MMeeT BO3MOXHOCTb CTaTb Haubosiee yfauynneblM MHBecTopoM. He pacno-
naraf 3Ha4YUTeNbHbLIMU(UHAHCOBLIMN BO3MOXHOCTAMMU, KaK WHOCTPaHHbIE
KOMMaHUW K, He UMesd B Hanuumum GYHKLMOHUpPYlOWero 6usHeca U nop-
KOHTPONbHOW WHAPACTPYKTYpPbl, KaK Yy YKPauHCKMX WHBeCTOpOB, pabo-
Talowmx B AMK, UMeHHO TpeTba rpynna uMeeT HanbonblWnenpenmylye-
cTBa. A MMEHHO:BO3MOXHOCTb (POPMMUPOBaAHUA 3aKOHOfaTeNbCTBa, KO-
TOpoe NO3BONWUT eli NONYYNTbKOHKYPEHTHble npeMmylyecTsa Hagoc-
TaNbHbIMW YYaCTHMKAMMW pPblHKA, KaK HbIHEWHUMWU, TakK UMNOTeHLUManb-
HbIMW.

C uenblo YCTOWYMBOrO pa3BUTUA arponpofoBONbCIBEHHOrO PblHKa
Heo6Xx04MMO MCNONb30BATb pa3nuWyHble (HOPMbl y4yacTus rocyfapcrsa B
WHBECTULMOHHOM npouecce B AlMK. Tem cambiM 6yayT co3faBaTbCcs yc-
NOBWA LieneHanpaBneHHOro obecnevyeHns 61aronpUATHOrO0 MHBECTULMOH-
Horo knumata ATIK, NpuHATUA COBPEMEHHbLIX, BbICOKOTEXHOOTMYHBIX
peweHnit. K Takum ycnoBUAM OTHOCATCA:

- MEXaHW3M Ha4YWCNeHWs amMopTu3aluu U UCMONb30BaHUA amMoOpTU3a-
LMOHHBIX OTYUCNEHWNIA;

- ycTaHOBNeHWe cyb6bekTaM WHBECTULWOHHON LeATeNbHOCTU cneyun-
afibHbIX HANOTOBbIX PEXWMOB, 3allMTa UHTEPECOB UHBECTOPOB;

- npejocTtaBneHne Ccy6bekTaM WHBECTULWMOHHOW [eATeNbHOCTU
NbTOTHbIX YCNOBUI NONb30BAHUA 3eMael N APYTUMU NPUPOAHBIMU pecyp-
camu;

- paclwupeHne NCNONb30BaHUA CPeACTB HacCeneHUs U UHbIX BHEOIOA-
XETHbIX WCTOYHWKOB (UHAHCUMPOBAHUA >KUNULLHOTO CTPOUTENbCTBA M
CTPONTENbLCTBA 06BEKTOB COLMANbHO-KY/IbTYPHOIO Ha3Ha4YeHus;

- noouw,peHne 1 cosfjaHue yCnoBWA ANA pa3BuTua Hambonee mporpec-
CUBHbIX DOPM UHBECTULLMOHHON [eATEeNbHOCTK.

Ho, nepeuncneHHbIMU Bbille HamnpasfieHUAMU BcA npobnema cosfga-
HWUA 6naronpuATHOro MHBECTULMOHHOTO Knumata AMK He ucyepnoiBaert-
ca. Heobxofumo co3faHue TaKMX MakpO3KOHOMMWYECKWUX YCNOBWIA, KOTO-
pble no3BonAlT obecneynsBaTb Hambonee uenecoobpasHble HanpasfeHUA
WHBECTULMNIA, CHATME pas3MuYHbiXx OlOpOKpaTMYecKUx 6apbepoB Ha NyTw
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WHBECTOPOB, 06ecrneyeHne MakcUManbHON NpPaBOBOW MOMOLLM W 3aLMTHI
UX WHTEpPecos.

C uenblo NOBblILWEHNS 3MDEKTUBHOCTA MHBECTULMIA B arpONpOMbILL-
NeHHoe NPOW3BOACTBO rOCYAapcTBO 00643aHO CNOCOBGCTBOBATL CO3[aHMIO
LMBWAN30BAHHOIO PbIHKA, B KOTOPOM CO6/I0Aal0TCA CnefytoLne yCnoBus:

- HaAeXXHO 3aliuLLeHbinpaBa CO6CTBEHHOCTMY;

- coboaloTca npasuia KOHKypeHLuu;

- UMeeT MeCTO YCTONYMBbI/A 3KOHOMWUYECKUIA POCT MPU HEMpPepbiBHOM
COBEpPLUEHCTBOBAHUWN KayecTBa NPON3BOAMMON NPOSYKLUN;

- 06ecneynBaeTcs cbanaHCMPOBAHHOCTL CMpoOca U NPeANoXKEHNS;

- NPOV3BOAMTENN NPOABNAOT MOCTOAHHOE CTPEMNEHME K PA3BUTUIO U
MOJepHM3aL M NpoM3BOACTBA, B TOM YMc/ie NyTeM MHBECTULWIA.

OueBUHO, YTO OT CO3J4aHWUA U CUCTEMHOIO UCMONb30BAHMA PaccMoT-
PEHHbIX YCMOBWUI BO MHOFOM 3aBMCAT CPOKM W pe3ynbTaTbl OCYLLecTBe-
HWS NH06bIX WHBECTULMOHHBIX NPOrpaMM, B TOM YWC/e CBSA3aHHbIX C pas-
Butmem ATMK. K coxaneHuto, 3a rogbl pedopm nHsectuuum B AMK, oco-
6eHHO rocyfapCTBeHHble, Pe3KO COKPaTW/NCL, YTO CYLLECTBEHHO 3afep-
XVBAeT BO3MOXHOCTb MOZepHu3auuy arponpoMbllLIeHHOr0 NPOU3BOACT-
Ba. B 3TOM CMbICne MOXHO roBOpUTbL O TOM, YTO FOCYJApCTBEHHOE pery-
NUPOBaHWe WHBECTUUMWIA B arponpofoBO/IbCTBEHHON CUCTEMe - 3TO Npo-
Liecc, CBA3aHHbIN C BbIPabOTKOW M OCYLLECTB/EHWEM paLNOHaNbHOW WHBE-
CTULMOHHOW cTpaTerun rocygapctsa B AMNK 1 3KOHOMUKe CTpaHbl B Lie-
NOM, NOCKO/bKY peyb WAET 0 He3aMeHMMOW npofykKuum ocoboit obuieHa-
LIMOHANbHOW 3HAaYMMOCTMW.

Bce nepeuyncneHHble YCNoBUA ABNAKOTCA 3neMeHTaMy co3fiaHus 06-
wero 61aronpuAaTHOrO WMHBECTULMOHHOTO Knumata B ATK, npegnona-
raloLiero COOTBETCTBME MONIUTUYECKUX, COLMANbHBIX, 3KOHOMMWUYECKUX,
MPUPOAHbLIX YC/IOBUI MOTEHLMANbHLIM HaMEPEHUSM WHBECTOPA BOXWTb
CBOW CpeAcTBa B pa3/iMyHble NPOEKTbl, HanpaB/ieHHble Ha obecneyeHune
NpPOLOBO/LCTBEHHON 6€30MacHOCTM CTPaHbl MPEeUMYLLEeCTBEHHO 3a CueT
0TEeYeCTBEHHOIO NMPOU3BOACTBA.

Ha ocHOBe yKa3aHHOr0 MOXHO CAefiaTb B3BOJ, YTO B pe3y/bTare pe-
(hOPMUPOBAHWA arpapHOro CekTopa 3KOHOMUKW BO3pacTaeT 3KOHOMMWYe-
cKas aPPEeKTUBHOCTL NPOM3BOACTBA B arponpoMbI/IEHHOM KOMIJIEKCE,
MOBBILLAETCH €ro KpeAnTHas, MHBECTULMOHHAA U UHHOBALMOHHAsA NpuBsIe-
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KaTenbHOCTb, 4YTO, B KOHEYHOM WTOre, CTAaHET pelawuuM YCNoBUEM
o6ecneyeHns yCMeWHOro pasBUTUS MHBECTULMOHHOTO KAWMarTa, Mpowns-
BO/ACTBA KOHKYPEHTOCNOCOGHOW NPOAYKLUUM HE TONbKO ANS 3aWUTbl BHYT-
peHHEro pbiHKa, HO U A5 BbIX04a C Heli Ha BHEWHW PbIHOK, OCBOEHMUSA
eBponeincKMx cTaHAapToB BefeHUs GusHeca.

Bubnnorpaguyecknini cnmcok

1. EdopemoB W. PoNb MHBECTULMOHHON NONUTUKM FOCYfapcTBa B MOBbILLe-
HUM NPOAOBONLCTBEHHOW 6Ge3onacHoCTM Poccum //MexyHapogHblii Ccenbcko-
X03AACTBEHHbIN XypHan. - 2011. - Ne 2.- C.29-32.

2. PysakoBa [.I. THBecTMyWwHa nofHWKa $SK CKNafOBWUIA  eNeMeHT
eKOHOM14YHOl nonrrukn pgep>xxasMAblcHUK arpapHo!' Hayku [lpuyopHomoOp’a -
MwukonaTs,2011. -Bun. 2(59) - C. 63-68.

3. ®waHcoBl npobnemu po3BUTKY mManux arpodopmysaHb /Cabnyk P.I.,
KoBaneHko O.B., Octanuyk A.A., lepaiimoBuy B.M. // EkoHomwa ATK. -
2011,-Ne 2.-C. 45-50

4. Wnukynak O.I. 1lHCTUTYW MHO-NpaBoBe 3abe3neyeHHs LIHOBAWAHOT
Ala-nbHocn Ta (OpMyBaHHA LWTENeKTyanbHOro KaTTany B arpapuio chepl
/0.T.Wnukynak, NN.Kypuno, C.M.YgoBuyeHko //EkoHomwa AMNK. - 2011. -
Ne 6.-C . 104-111.

5. buanH A. T'. OnpefeneHune cTpatermyeckoro noTeHumana KOHKYpPeHTo-
CNoCco6HOCTM  CeNbCKOXO3SMCTBEHHbIX  npegnpuatuid /[ A. T.  bBuguu
/I9koHoMuKka AMK. — 2010. — Ne 4. — C. 105-111.

6. ArpapHas nonutuku B YkpauHe / FCaigyk M. M., MogoneHa A. E., Map-
ThIHUYK A. A. — M.: AHBanpuHT, 2010. — 72 c.

69



